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s T I 71 ((723~898 D H Ik i34 71 ((373~723 D AMEIk T iz 71 ((0~373 D)
P42, Missing (ERZS) 2% IXORFEA ARG 5 X 3o 1 B3 11 7 3508 D75 AN [F)AF 40y 35 2 B HE B 1) 2% )
SRR RMEARIEY . X LR R R ST T %98 0, XKLL R LA, BT W
A WA | RENEE, RO N BRI T I8 R ARG s, il X i i i 1R
(=R S R

SHEDRE . OFE 2006 4, 1 E IR 17379 04T AKX RIIRTT 2, TR T RERE .
P 22 B 7 L) 1 PR3 i I T R VL 8 9 A5, DAV S ) Rl Dy — AR AT Y A I T
A R ) o X LA 3 [ R R A B R T ek I - e, (S BN A BE S I R G, IRk
JESETE T IR AT (5 AR RE, HE3h 7 IR LI i M3 /K PR Bl m KT X . @FE 2009 4
F12012 4F, EANGETERIEREJRIAAFAE, IRTHE A S T3 X F e Saa i e . MR
WHE. KEAMRE. RSB ER = A, 32015 41 2019 4F, R LEE AT X AR
FEFI TR R LRI B s T8 77, 1 AT R 2 A T AR RK S o 3 43 DX AT B T I 2 A
Vit 8 AN A2 BN, AN 1 1), SR IS BB, MIRRCRICT, DL T4 9% 7 R4z 6e
NA RIS Fk, BeEHa i n & R KF B T A [F L X IR T 3598 7)) sebrak i, xHert
LI I IR ST R R, D e A B R B AT O

2T RV 2 T S ARG, T S BT ST I T IR T ) N RS X TR

(3

@ TIHE AR SRIR FR A & 3R R AR R )y
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TR RBILR” FEP ER TR, BOE . SR ST S BT AR SR B B AR S AR
BRI BB ZRE, DAL AR Ol T i) PR 28 BR 1) 37 3T v A T 3 5 SR K230 o U e ]
s T S AT TS KT A AR B (R (] SRR, P T SR B R R SRR

5 SLEERSDM

5.1 HFEMZEEZZMANEE ST

B BUTIERBIR RS Y T IIA S, A RENE At T2 A2 A, AT B BE 2 A L AT
BB, 55, By Ao TRGIE 71, ARV 5 TIRBUH BRI 52, $e 1 =3
ey, AEIAFRIUEHAY . B, BerERNRER T T TIRIE R, IR T kA, B T
R T, AREE T iR . B0, Brr ks T a2 REM 2 ok, sl TR RSB S
AP, W T s wIE . eikdm T RE BIEME, BT RAME B AR, s s
WialE. B, By AR A AR TR L A By R E bR, WS E BRIEEE, KT
WAL & B2, By e R T P il B R E R A G, SOV R A 1)
KEEHEZN 17

M1 BEE KT AHEIRT HY 7 S A B 2 AR 2 4 S5 PR T T 323 71 B IE R R ok, 1
=T IRZ W Eg . AT REAN T 2R R E G, AR A N AE B A B A BT AR
B, KRB GBI 8K RS T, (R T W K. Hk,
S 5E AT E N RRIEROE BT A, (RGN P30T T8 ik B g, (15 Wia &7 fie
e TE AR F BRI BAR . R, SRR A A8 BEWTIE AN SRR, BORBIHTAIRCR ST HESh 3 1T T
Wi IR Eo, — HOXUSRERAS LSEOUF IR R, R SRR T RE ke . e, Tl
REAE— R LIERIAN, EWRE I Qa8 0 I 1 B Rt fE i 71, it — D IR 2 3
WA RG] ik, BEER RRHER, HerRald i oz ia T e, Wlimia ik
2 IR % o

F1 BFEMREZEIPETHEENZMONEEZS KL

H7A8 & : Log ( marketpotential )

DID DID DID DID

(1) (2) (3) (4)

dind -0.002 —0.002 0.001
secondindustry (0.001) (0.001 ) (0.001)
rvind -0.001 -0.001 —0.004"
tertiarymdustry (0.002) (0.002) (0.002)
I udn) -0.112™" -0.111™" —-0.185""
govexpense/gdp (0.029) (0.029) (0.030)
log (pedn index ) 0.268"" 0267 0.270""
0g | pgdp_tndex (0.019) (0.019) (0.020)
. 0333 0.3337" 03127
log (librarybooks ) (0.008) (0.008) (0.010)

O CHE R RIS ), https://www.100ec.cn/detail--6255267.html,
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Lk
748 : Log ( marketpotential )
DID DID DID DID
(1) (2) (3) (4)
. . —0.004™" -0.030™" -0.010™"
I (higheducation/people ) (0.0004) (0.004) (0.004)
. 0457 0245 0.243™" 0.366
Log (Digital) +0 (0.021) (0.019) (0.014) (0.013)
Log ( Digital) + 1 0.114™ 0.017"™" 0.029"
og L bietta (0.037) (0.005) (0.006)
. 0.091" 0.087"
Log ( Digital ) +2 (0.029) (0.028)
0.084"
Log ( Digital ) +3 (0.024)
Individual Yes Yes Yes Yes
Time Yes Yes Yes Yes
Observations 4004 4004 4004 4004
R 0.116 0.387 0.700 0.710
JH%E R 0.116 0.386 0.697 0.701
P 54.426™" 61.029" 57.210"™" 80.555""
(df=8; 3995) ’ ' ’ ’

e RPERES O P REUE AR R EURE VRIS AR 2 Individual F1 Time 435 A 18] 5 35 117 1 8] 5 B[] 6 751
*+ RN p<0.05; *++EK/R p<0.01

N T HRORA SO ST 25 AR P, 75 B HEBR R A T S5 B X 3 T T 3398 e . (Rl AR
KA SRR T, BE 500 Lk, HWETAESZE I REER T HAS B3R TR E RIS 00T,
BN B B 0 T T 398 71 s 3R B geit 2 g e . WS BEE (R 0 R B A 3, v b
SR, R DA R BN IE I TF, 1K BT EE A X I T T A ) B 5 I R TR R b
MUEE 2 BA n WL A Rl 2, B iE 1 07 b A0 S8 30 T T 3438 07K I sg e 78 & Fh s e 261 3 R
BET RN, HSREIE.

LAk, ISR SR ISR, A SCIE 4T T MatchingFrontier (A4i& ULHACIA S FRA@#MEATLS, HERR
A REAEAE L BRI fer,  mT DAVPAS AN [RI VTG SR WS R sz, A Bl T A R A 7o 45 SR o] SEvE AR g i, AT
S VT B B S A T I T T 3 AR, OB A SRR A T R RIAE AR . S5 R R IN
B8 & AL REAS 982D, B FE R 3 T 11T 37098 1 B M B e~ BeiE 1 B AR A IR T T
T IAFAE IE R 2R R 2514

52 BT “EHHE" WiE—H i

H T “gE b R R T B A Yt R R AR AR O3, T HESh B X B A T AL R AN
MDA BA R E B AR .« 90l B S Bl I A v e TR R 2%, SRt T B )
RPEPRTERT N 25 IR ST, SIS B S AR B ORI . X — BB IR TT T LB e %,
WAL T R, B TS BRI, (et 1 s R s AN o 58 o D BOR 1 S
A A RS LI O R AN 7 i VB T (R BERCT ORI N, PR R S AR AR, BRI (S AR,
BSRET 2 DRI R RN GIRTRE 11 < sE s oh ) BUR I D) S B B A P R, B
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TS I PN ST R R R, X AU I T T s R B s e A R Y
IRANSAR TERC T 50 B S T T3 3785 7 s i R DR ATE T4 SR B, AR P AR L 2 [ i
LKA AR 22 [ 8 SN, SN “Siafy o 7 BURAVE AN R R, IR A TR i b
2 NIRRT LS5 R, HoAd SPM (spatial panel model) 7 [H] THIHi 58 , SAR-FE (spatial autoregressive
model with fixed effects) A2 A3 5 [F] 72 20 M%7, SEM-FE (spatial autoregressive model with fixed effects)
NS AR 22 ] E RUNAR Y, BDChina AU 587 P EAR &, A NiRZE WA (A AS, s AR 7 p A Lo
i CHRIAIZR ) XA TR ZZ IS0, Rho N2 AN R B8, 2o SBIT I T B AR AR B A Tl
OAERES- AT

®2  “EHEPE METHHSHERMEERER

F74F e : Log ( marketpotential )
SPM SPM SAR-FE SAR-FE SEM-FE SEM-FE
(1) (2) (3) (4) (5) (6)
dind 0.005"" 0.005™"" 0.004™"
secondindustry (0.001) (0.001) (0.001)
rvind 0.010™" 0.010"" —0.0005
tertiaryindustry (0.002) (0.002) (0.002)
1 ( aovexpense/edn ) -0.183"" —0.183"" —0.105""
govexpenseigap (0.033) (0.033) (0.029)
log (padp index ) 0.079™" 0.078"" 0.070""
08 | pedp_index (0.022) (0.020) (0.019)
. 0.486"" 0.486"" 0.3317"
log ( librarybooks ) (0.010) (0.010) (0.008)
. . 0.030"" 0.030"" 0.040"
I (‘higheducation/people ) (0.005) (0.004) (0.004)
) 0.005™"" 0.034™" ~0.030"" 0.002 0.040""" 0.095""
Log (BDChina) (0.001) (0.002) (0.004) (0.020) (0.004) (0.018)
; —0.005 0.155
(0.233) (0.274)
0.158 0.224"
Rho (0.114) (0.123)
Individual Yes Yes
Time Yes Yes
Observations 2016 2016 2016 2016 2016 2016
R 0.366 0.666 0.387 0.674
Pke R 0.314 0.664 0.383 0.673
FH
97.768 92.012
(df=8; 2007)

W RPEIES O PEIE AR R B E R0 bR 2
#R8 p<0.1; #*xFKIR p<0.01

ERTR AR, “ T E” RIE XIS A L e RN, TS 7 25 2 — E R 1T

PRl Oy 7 EINER IS BOR R, A SCIINFDILE .. BUFIRA . #AEKT . &5KTFE2A 3
=, RMZELRAT A A5 /8« 50y b 7 B AR o 45 30 s 23 A 158 22 [ R ROMEARE Y 0
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TILH IR AR, Ul B S 58 b R AR Ve X PR B AR P AT TR T T, R
A XS BT B 1R I X SR A R, Rt 1 T I P AR AR o X 45 R R
Koy B it v T IV A SRS LA ZHR M 225 7

5.3 HFFWHKAREZETIERSHT

MRIEPERE N R A R B BRI B BB 1 RS VERLE M, AT DURE AN 7] ) 7 RN
EBEHEAT R HU) e SRR (ML RVBURF T LUK 17 3 PR (LRSI R, R 0 ST B Mok
MIRNTT 3, DASE G e i 2E H b e BEANEC P BOR AT DL SR i3 S 50, BRI B8 s (RN
TRGUANTE e A3 A5 L o XA SR T AR -8 7= . IRSSRNBGHR, LU R iz i R0, ik ks Al
A AR R I B, FERRAS, JF A IE N i el , I8R5 A ReR . QUFT - dh AR SS 4
R 7E T B P BT Y, T SE BT 0B AR %3 BN TN ECE P L E R S R AR
(Tech_Province) HJ[EIALR, MIBIRSRATLIE R, By SEREBURN S8 17 3278 /KPR THEAE IR [F 5
i, B30 7 M R 2 A R i it et Xt 38 T T 37 T 0 R i A AE I R E ] (Log (Digital) :
Tech_Province AR TIALE), HAZFMRFEATIE . BT BORIIBED MEAG AL FENS 4 Hhoe 5

R3 HFEMEE. HFFURARSESSHTHSHEN

[FA5 4. Log ( marketpotential )

SPM SPM SPM SAR-FE SAR-FE SAR-FE | SEM-FE | SEM-FE | SEM-FE
(1) (2) (3) (4) (5) (6) (7) (8) (9)

—0.010™" | =0.020"™" | -0.010"" | -0.010"" | —-0.020"" | -0.010"" | —0.010"" | -0.020"" | -0.010"""

secondindustry (0.003) | (0.003) | (0.003) | (0.005) (0.003) | (0.003) | (0.003) | (0.003) | (0.003)

0.006 0.006 —0.011"™" 0.006 0.006 -0.0117" 0.006 0.006 -0.0117"

tertiaryindustry (0.005) | (0.005) | (0.003) | (0.005) | (0.005) | (0.003) | (0.005) | (0.005) | (0.003)

-0.004 0.001 0.006 —-0.004 0.001 0.006 -0.004 0.001 0.006

I (govexpense/gdp ) (0.007) | (0.007) | (0.007) (0.007) (0.007) (0.007) | (0.007) | (0.007) | (0.007)

0.099™"" 0.100™" 0.093"" 0.099""" 0.100™" 0.093"" 0.099”" | 0.100™" | 0.093™"

log (pgdp_index) (0.004) | (0.005) | (0.004) | (0.004) | (0.004) | (0.004) | (0.004) | (0.004) | (0.004)

0.067"" 0.083™" 0.080""" 0.067"" 0.082°"" 0.080"" 0.0677" | 0.082" | 0.080""

log (librarybooks ) (0.002) | (0.002) | (0.002) | (0.002) (0.002) | (0.002) | (0.002) | (0.002) | (0.002)

-0.010™" | —0.010"™" | -0.010"" | -0.010™" | -0.010"" | -0.010"" | —0.010"" | -0.010"" | -0.010"""

I Chigheducation/people ) | (o 001y | (0.001) | (0001) | C0.001) | (0.001) | (0.001) | (0.001) | (0.001) | (0.001)

Log ( Digital ) 0.298"" 0.033” 0.069" 0.033” 0.249° 0.033"
og A gt (0.077) (0.016) | ‘0.020) (0.016) | (0.145) (0.016)
N ) 0.424™" —0.244 0.140"" 0.215™" 0.522"" | 0.200™"
Tech_Province (0.049) (0.186) (0.025) (0.084) (0.133) | (0.084)
. ) 0.010™" 0.010” 0.010”
Log( Digital ): Tech_Province (0.004) (0.004) (0.004)
0.196 0.243" 0.280""

(0.109) (0.112) (0.132)

Rh 0.002 0.074 0.150
o (0.017) | (0.606) | (0.600)
Individual Yes Yes Yes Yes Yes Yes

Time Yes Yes Yes Yes Yes Yes
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[F7Z5 & . Log ( marketpotential )

SPM SPM SPM SAR-FE SAR-FE SAR-FE SEM-FE | SEM-FE | SEM-FE
(1) (2) (3) (4) (5) (6) (7) (8) (9)
Observations 4004 4004 4004 4004 4004 4004 4004 4004 4004
R 0.590 0.598 0.621 0.642 0.674 0.691
% R 0.588 0.593 0.618 0.631 0.673 0.681
Fi
(df=8; 3995) 60.201 53.761 55.146

e RPEHES O TSI A RR SO TR bR v 2=
#RN p<0.1; #+FKIR p<0.05; #*++EK/R p<0.01

5.4 H=FFUHEREDS MMM IRRES

E A PR = R, ON BRI Tz M. SR, WA e S, T
KRR BRI SE S, N TR EIE 2 T e 2, W S S AR« BRI S 60 R ik
BRGNS 7 i NI, XML 7N A (TS NI SE S, AR R Ay A
Al Bt R )2 N F AN T 7 3798 JIIRET. BT Hansen AR JHERRAY, ASCHEAT T H SRR LR
3, HHFET 300 K, fhit T Bootstrap {f, )T IBILG LM IR HF 3 TR, 7B R
RGOS, TR (2). AN 5 B RS (5) DL 3 AR 22 [ 72 OB (8) vy ;™
WARARBEL L 1% KR EF VKT, 0BG . AR TR R AR R, 198 R 7o 4 RS
k. SRR, FREMERRS EEIHER 80 BERH E ISR, SR SCIHAT Z H TR SE
UERTFU R R o PRI, A SCO$E S AR IRl VAR, (T80 P M BORHE D 1 T TS AIE

R AN PR TR SR 45 R, A AT AT Ky b AR 28 X 30 i T 37578 0 iR mi
JEARAY o BT HOR B A5 AN R 174 2 18] ) HLIBC Ll SE AN . kg . KB 7 i S BRIk 1A
RIS EE, Uil 77 gE, S 1 sz b R 2480 o KA i g LI FL A8 A i 1T i 3778 7715 A
T RS BT I BORAER & 1 BUA 7 AR 55 B BRI, A 1 4 i m M A 2R i
bl o XFPEUETIE BT AT AWK, BT T LR AN S 2 AN [ U R BT 7 A
55

x4 BFFURARRSIGE LR

I 4
Ak I IR A IR AR THE F{l 95% i X 1]
1% 5% 10%
B — TR 83.618 716.377"" [82.935, 84.3011| 19.202 15.662 13.701
Log( Digital ): Tech_Province
XU A 33.788 328.359™" [33.447, 40273]| 17.558 14.892 13.212

*xx R 7N p<0.01

MF 5 RIS RAT DGR, Bor B BED liT di s i 70 3T B T TR, A1 (3D
FTUAE B, ey b SR T 378 71 s g S PLEET BT “OKEh” ey, HAE 1%
BEMKCF IR . 2 THEEA ] 83.618 KT, HUr b RSP s mAE T B 2. B R S
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KB EILES & T AHEWT Y, ASFBR TR ORI AR B AR 72 57 o — BB ORI T B 5 A X
P REEE LRGN R M I HOR, N ER e B 7 i ADIBEIN X e R R 8L H B ) 78 o
FEEEXS T A QU MR IR TR B R BAE A, A3 X ek X AE T 4738 1) EA IR Biltn, —seRls
QU ANEC T L3t LR AR T, T HOR SRR A B A i 5 &, SR 5 32 ai T80 iR
L, HESH T I KA BT A RE . MALLZZ TR, A% 4E b b EE B 3t X R R I i 5 A S e A i AN
NI AR i R, ST T 37 0 B R T REAR X AAIR,  H2 5B

£S5 HFFURARESIMEERER

[FA5 4. Log ( marketpotential )
(1) (2) (3)
dind 0.001 0.001 0.002
secondindustry (0.002) (0.001) (0.002)
rvind 0.008™" -0.004" 0.006™"
tertiaryindustry (0.031) (0.002) (0.002)
1 ( govexpense/gdp ) ~0.089"™ -0.182" ~0.071™
govexpensergcp (0.025) (0.030) (0.030)
oz ( pedo index) 0.045"" 0276 0.093""
08 1 pedp_ndex (0.010) (0.020) (0.025)
. 0.075"" 03117 0.047""
log (librarybooks ) (0.002) (0.010) (0.010)
. ) 0.000 01 -0.001""" 0.001""
I ( higheducation/people ) (0.000 06 ) (0.000 04 ) (10.000 06 )
Loe ( Digital) 0.0417 0.088"" 0.086""
og L Dista (0.018) (0.018) (0.015)
Tech Provi 0.284" 0.403™"
ech_Province (0.115) (0.032)
Log ( Digital ): ( Tech_Province<<33.788 ) 00167
’ - ' (0.006)
Log ( Digital ): (33.788< 0.062""
Tech_Province<83.618 ) (0.012)
o ) 0.066""
Log ( Digital ): (83.618<<Tech_Province ) (0.012)

e RPERES O P REUE A LR R VRIS (AR v 22
*+ RN p<0.05; *++EK/R p<0.01

MR FELE KRR R, K7 7 M B ARBE2D X6 i 1 T 3778 70 B S i BAT 2 B B o A2 AN TR T AR AR
DIk, SEMAREEEAFAEZ S . JCHARAEN TP E - 10 B X3, e KA K7 7 ML B 25 X ki i
Yy SIS A IR o S TR OL, T DAHEWT H 5805 7 b i AR B 2 A 55 B Ak B0t Xt 3ok T T 37 0
JIRIRE M A R, AR, X R AR AR S, TR R B2 A TTRERI AL . R D g
& OBFHEARRWEIE, G —RBEARUSH R E AL FRRRMRIT R, MUBNE T H R L
Plzs, EITH 7O TR, IR 7 /7R 180 LT . seoh, By soRiEs Bg
PR RNE, F B2, A EBOR. BN, A AgRr SR P s in, ] A L ah P IR 1 o,
TR 24 240N S BOR T T 77 77 AR BPIE K . @B 7 Rk it RO e e 7 BRI BT AN, B A 2%
FLA B ANEE O B, IR A IR AN lb R R BRIk, BRI e A B 2
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SR, HORI s, AT AT AT SRR I, Aol Al PR e B S R AN S A I SR, AT B 3 A
T 1. @B AU E—E M EARETALAIR, MWL 24, ot EAREEE s, ksl
A = B R BN CAER BR AR, 75 MKt DAY 5 4 p AR 722Y . U AN Al vl 25 pR R [ 55 77, R
HOCHES It PR AR AR P TR S R dE B BE A B0 3 SR = 2 U I R Je s AT S B 2 Ak 2 582 T
(Rt B KA BT

6 HLSEBRR

ASCIATWTEFRESE « SRR SE S b T3 NS A 22 7 R, S S FE R 5 5 o
YT 25 R SRS KI T 3278 SRR AR, SR T AT IR RO S T T T ISR, SRt —ob ik
TR PR BED AR H B (T THEA S ST 20 SHE D Hras R, ASCHREUT DU R J Lk EE A iR,

B, Byl it BERE S AR T T T I 1K1

O BRI W BTt T ARSI P E T R ORINBE T FEERI 551 6 T ST RGN
TiAe RACTOARAE T bt AR 55 RE 6 V78 a2 Bk, 3T KT Ip Va9 I R 5 2 A A g 7
951 6 i VR IR = i 5 8, BIRO G . BUEMIPRGY, ATcss 1 i e BB . b FBhX
SEROR RENERGHE L BT I 2 oK, I A SRR R E B s . KB 2 I AN L et — e
TR SRBAAS LRSS, $-TF TR E L, HEsh T iR R A A AL R R

RN T A A RO EE WK BT, AR THRTIRT T 0K i B, RN s v Ak
At L, REAS LA R b 2 (B R ELHR T o IO 22 TSN R EIE 70 W A5 AT 25 Ml RE A8 B 55 3
o, IEE BRI, KIS XA B EE VAT B AT T 23 SR 1 B T RETE.

55 BT R D AR SR B RO S T T3 s AR T TR AR, HAZS A A
“UXENT” P

MIZIETH 2 & I TR A BERE, B AU BRI S8 E S AC B AL 4 e T 32 FRT- B33 80K
AVEBLZEAE, SBUIHAAAE, AEAFART IR dolk med iy s DL 78 70 A 45 B B Vit i v 70, DRI 3
TR S . IR, A BRI N K, A A i 8 A A S 5 T AR 2R T
2o, TR, Bt B e . Witk RIS ERTE ST At — P S 1AL
FHRX T FIRIRE, ESRAN AT AR5 T+ B A RE T AAERF 5845 77, WIS Bl 7 S At B it
FEFZHIRT 9% 37 5 SR 05 T (4 ) H a5

BT A SAENT FLAR, ATREMBER R A LR LA,

(1) SRR ST B BTk AR (nsey SOft . EZARIT MR, ATiETt
AN TEA R e A . B AN EBCRAI BECR, Sl Ak A G iU BH -5 RSt 1504 T
FAGRRS  SEmmiaiiahtt, AR R RETE SR Z M2 Sla. i
ARECFFF LA R EAEBEAT T3 B %7 0 A= s At . A, ORI RE s Al s 8
IHTHOR, BEAT TN P b, AR OR AU 2 e ANBSRL ORI 2R A |, SCRF “BE PG #B.

(2) HREEATNL G AR WU AT 25 RE A B At 8] A FLHR LI, ) A2 AE MU R AR Hdfs
Hravissk, @ AT IR B S U ST G, AU SR i 1 S A BEEIEE, SLAE AT
AL, RN, WOLBILE . WFAR R @SRRI BUOR SE BRI i, sl 2 54T i
Hey AL aET, JFEL BT 22 il v S S 5 U H RIS, TN B S A T 3 7 SR AR

O RIS R I R AR e 3R A
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(3) By SERH B 250 K BUIT AT 25 8 IR s ELIR R G A PR 8 AN 7 SO RGBT, 45
BRAEMRITAAR RS X, 35 I e A A FA S VR R T SRt KT, B IR BRI S8 K. A
I, W gD Eih ARG . ARk BT DR AT BRI S TSN PRI BOAR, SRR SR AT
BAMY - CAER R M BEIRA R, NI SEAT 2t 248 i 3 7oK

(4) SCRPECTAC R oy SOft ERARIT A RlR B Al R s RIS 3t &, B Rk
SR A B TS i s tt, AR TRV A R, RIPTIA RS RAE L . SR ARAT R &
RUBH A A B T3 E 2 et i SR 55 . Horh R BHEIR 55 (Bt — B K fe, D9 BT it i AR
SRME T, WA, XPEERORSE, BEWH e AR AN oK, 185 1 ez s
PERRLE . BUR AT 5 8 IE L BOR SCRR AT 37 51 SR AR AT A e BB A e, AR TE Z R &
AR 55, ANPR BT B ISR IS R, I AL AN A P R e RIS S AT RV S0 <
RARH A RTINS, DU IR R R e PEA 2 0, B Ve A XURG, I ORI M B Bl e AN S
A, eI T A T

Z E X W

[11 JLONE, sssfid, VERE, 2. WiTla ZUrBoR N Y S (a4 REALASAE: 5T B HE[)]. L5, 2023, 43(7):

151-160.
2] V&=, AR, T b =R E Mg AT R T A SRR A A ], Siitwt e, 2023, 40(8):
59-70.

1 Bk, R, B asrt R IER SHE VR GHT: Sk H R ER T H L IIEE]. BT, 2023, (8): 72-92.
4] FSER, S BFETE RN AR RISA[T]. MR A, 2023, (12): 3-16.
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The Impact of Digital Infrastructure on Urban Market Potential: A Perspective based on
Digital Industry Technology Progress

ZAN Xin"?, CAO Pengliang®*, XU Chao’, ZHAO Xiuling’, HAN Zhaoxiang’
(1. Antai College of Economics & Management, Shanghai Jiao Tong University, Shanghai 200030, China;
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Abstract The construction of digital infrastructure provides new opportunities for exploring urban latent demand.
However, existing research often neglects the market potential at the city level and lacks studies on the gradient impact of
technological advancements in the digital industry on urban market potential. This paper investigates the impact of digital
infrastructure on urban market potential, with a particular focus on the gradient effect of technological progress. Based on panel
data from cities from 2006 to 2019, the study finds: (DUrban market potential fluctuates over time, and digital infrastructure has
a significant positive impact on market potential; @The threshold effect of technological progress in the digital industry is present
and exhibits a “driving” characteristic.

Key words Digital infrastructure, Industrial technological advancement, Urban market potential, Threshold effect
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