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Voo XFPICREREATAT K0S, FAURIL, AR 66 258U, HIIR LRI BAR A I FE M Im1 243 14 de
FEACFRIBIES 0.13, AN EWIB B A RA(E N 0.15, p {EH 0.39, BI04 5 K F-AE—
R Em TOIRPr B B Z K, HERIFARE.

PEATEIEE, FATE SR R B B A A R R AT S5 SR Ik | AT 55 A 3w 1k B 1m0 2 3 s P AR
Brp, SRRV R AE g e, B AN, Hf s m AR . I FRATAY A 734 X
AL RATE BIERME, A A

Ao A i 7 ) Fr AR 5 A (Sub ) A A IES T B Bl 2 K
(DAL ) 1AM ZeIE mIH, DULB EN A RE R BIRZERmE 6. 2 7R,

F6  MMEHR HERTHAREERNTER

RS 6 Sub
i} AEE (1) BHEIH (2) AIC [l (3) BIC [EJF (4)
EX 4 Est. EEN (;;) Est. t1H (:;) Est. EEN (flzl) Est. REEN (f‘;‘)
A -0.17 |-1.637| 0.109 —0.05 | —0.989 | 0.327 —0.134 | —-1.48 | 0.146 -0.03 |-0.62| 054
D, 2.85 | 1.124 | 0.267 0.84 | 1.639 | 0.108 0.764 | 1.482 | 0.145 019 | 067 | 05
Cred 033 | 1731 | 009 | + | 039 | 2471 | 0017 | * | 0.402 | 2482 | 0.017 | * 039 |242] 0019 | *
Ao —-0.02 |[-1.961| 0.056 | F —-0.019 | -1.8 | 0078 | ¥
Do -139 |-1.712| 0.094 | § | —0.96 | —3.078 | 0.003 | ** | —1.05 | —3.32 | 0.002 | ** | —0.98 [-3.11| 0.003 | **
Fav | 7.1E-04 | 0.088 | 0.93 —0.003 | —0.499 | 0.62 —0.002 | -0.32 | 0.752 —0.006 |-1.17| 0.25
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FAF g : Sub

1 A (1) BRI (2) AIC [l (3) BIC [H)3 (4)

2 | Bst | eff (f‘j‘ ) Bst. | ff (f‘j‘) Bst. | off <:|;|> Bst. | (ffi (f‘j‘)
Comp 074 | 2423 | 002 | * | 053 | 2102 | 004 | * | 0725 | 2668 | 001 | * | 052 |[2.007| 005 | +
Dif 38.92 | 1.407 | 0.167 2505 | 1498 | 0.14 32.08 | 1.88 | 0.066 | + | 251 | 1.49 | 0.144
Open 13.85 | 0393 | 0.7 6.064 | 0392 | 0.697 —-6.76 | —0.39 | 0.702 115 [0.757| 045
AixCred | 2.7E-04 | 0.874 | 0.387

DixCred | —0.009 | —3.64 | 0.0007 | *** | —0.009 | —4.4 |5.7E-05| *** | —0.009 | —4.224 | 1.1E-04 | *** | —0.008 |—4.15| 1.3E-04 | ***
AixAg | 93E-05| 1.71 | 009 | 7.3E-05| 1.55 | 0.13

DixDy | 0.017 | 0312 | 0.76

AixFav [5.36E-05| 3.193 | 0.003 | ** |4.6E-05| 3.067 | 0.003 | ** |4.6E-05| 3.13 | 0.003 | ** |43E-05]|2.87 | 0.006 | **
DixFav |-6.0E-04 | -1.033 | 0.307 -3.1B-04| —-1.511 | 0.137 —33E-04| -1.59 | 0.119

ArxComp | —0.004 | —4.333 | 8.4E-05 | *** | —0.002 | —4.616 | 2.8E-05 | *** | —0.003 | —4.26 |9.4E-05| *** | —0.002 |—4.41|5.4E-05| ***
DixComp | 0.05 | 2401 | 0.02 | * | 0.043 | 3.582 [0.0008 | *** | 0.044 | 3.717 | 0.001 | *** | 0.04 |3.59 | 0.001 | **x
AXDIf | 029 |-3.156| 0.003 | ** | —0.16 | —2.61 | 0.01 | * |-0.196 | -3.116 | 0.003 | ** | —0.16 |-2.63| 0.011 | *
DixDif | 073 | 0.389 | 0.699

AixOpen | 037 | 261 | 0.012 | * 0.2 | 2.882 |0.0058 | ** | 0314 | 2532 | 0015 | * | 018 | 258 | 0013 | *
DixOpen | —3.19 [-0.993 | 0.326

Constant | —16.99 |—0.574 | 0.569 -15.83 | —1.151 | 0.255 4364 | —0.29 | 0.78 -12.8 |[-0.93| 0358

R 82.67% 80.42% 81.72% 79.53%

sk N p<0.001; *+FR p<0.01; *FR p<0.05; TFR p<0.1

F7  “INEHE” HEIEZEEKEREASHESR
H7As & : DAL

1 A (1) BRI (2) AIC [ElH (3) BIC [H)3 (4)

8| Est | off (f‘j‘ ) Est. | fff (f‘;‘) Est. | fff <5|§|> Bst. | ¢fff (f‘;‘)

A |5.09E-05| 0.034 | 0.973

D —0.05 |-1.287| 0.205 0.002 | 1.405 | 0.165 0.002 | 1.405 | 0.165

Cred | —0.004 |-1.257| 0216

Ao |6.78E-05| 0.419 | 0.677

Do 0.009 | 0.738 | 0.465

Fav  |-1.1E-04| —0.959 | 0.343

Comp [4.43E-03| 0.998 | 0.324

Dif 0.153 | 0.383 | 0.704

Open | —0214 |—0.419| 0.677 0.378 | 2.793 | 0.007 | ** | 0378 | 2,793 | 0.007 | ** |0.376 | 2.757 | 0.008 | **
ArxCred |2.68E-06| 0.605 | 0.548

DixCred |4.26E-05| 1.184 | 0.243

ArxAg  |3.55E-08| 0.045 | 0.964

DixDy |-5.2E-04| —0.648 | 0.52

ArxFav [-8.3E-08| —0.34 | 0.736

DixFav [6.66E-06| 0.792 | 0.432

AxComp |-1.1E-06| —0.081 | 0.935
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H7As&: DAL

1 A (1) BRI (2) AIC [l (3) BIC [H)3 (4)

2 | Bst | eff (f‘j‘) Bst. | fff (f‘j‘) Bst. | fff <:|;|> Bst. | offf (f‘j‘)
D;xComp |—1.1E-04| —0.358 | 0.722

AxDif | 4.3E-04 | 0.323 | 0.748

DixDif | —0.01 |-0.392| 0.697

A1xOpen |-5.5E-05|—0.027 | 0.979

DixOpen | 0.07 | 1.544 | 0.13

Constant |4.39E-02| 0.102 | 0.919 027 | -2755] 0.008 | ** | =027 | —2.755 | 0.008 | ** |-0.24|-0.244 | 0.014 | *
R 25.81% 13.34% 13.34% 10.62%

wxrirN p<0.001; #+FIR p<0.01; KR p<0.05; THE/R p<0.1

BT it 2B AR TS 80 (Sub) BIEIESER SE—kEEE, AT IrE T
R ZE A EE R, 455815k 6 51 (1) P, BURZSEHARRNEE, fBE2miHER
HE 74, MR 14 MHERRBEA BELW, FIERAIFEZX A RS # P ay B AR E i st
DA — AR EE R e BRI ZE R an sl 3 s .

{5 FBAE (B i A S it BEN] ( Akaike information criterion, AIC ) | DI BMEN] ( Bayesian
information criterion, BIC ) X} HAF &I TifiE, 13RI ERER 6 5] (2) . 51 (3) F151 (4)
W X =R A RS IR T HAE, AXERBE BIC 78 B S A EE L H 4%, R R i dRd PRe LA
BIC AR KR, LAPIIRERIZEA A, i 3 Fis, XTI S SR T . AR 6 s Rn] 1.
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0.044
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T ) 0.376 IR R A
AT ATFE (Open ) ) > KPS (DAL )

(b) LG R RIZE & “hnifr iR B A] [ B KT
Bl 3 b/ RIS R ]
#x 7R p<0.001; #+F7R p<0.01; *FR p<0.05; TR p<0.1
(1) fE45 KA & EH (Cred) Xt Sub A B35 HIEM MM (p 4 0.019) , HEHCH 039, iX[F
FATRRBE 3, (GG, EESANIZES EAE R, BESH#TEscacnir
2, MM g BRI A T AR . TS AR DyxCred X Sub A5 B 25 (p H R
0.000 13) , HHZREH—0.008, M5 Cred Xt Sub BUZEG 40, A % G2k NPT Cred >R $4k,
#3555 0.39-0.008xDy, {13 4 AT Dy 20, ARG RATE, i, g
F5 R —3, Cred %} Sub A 1E [ 50 .
(2) PIGAESRREERTE] (Do) XF Sub A i E M (p H0 0.003) , HRECH-0.979, S5¥IiH
R —5 SPIhs LR ] R R, 25 M PR T R R DR S 5 AE, FrllS mGie /e
ESEEMAE ECE EA LUFRITE], B TR E WA A R, I IR AL 0 B R
N IES
(3) 554 (Comp ) XJ Sub HIEM BEFMW (p (EH4 0.047) , HFRECH 0516, X 5]
ARSI o X AT REE I T IRA TR A IR S EARYE Yang S5 EsE, A H45ERE: IRE2
B 2 R ORI 5 R, IR R AR TE P NN BT 55, DASR SR . TR T X AR A X 25 L 3T
&, IR L A S50 0 B A H SR, IRZ P B ILR SRR MG S S 3E, &
BT EHEE . R X SEHIHPEM A LSE, B SERERON" T R REFRAT R E H 145
RZ WA I 0T A NI, BRMES S M AN Z RS, Rt 3 e 4 AL AN
BT I B Wi mfA2 2 %, T &A Comp HEERL AR, HH%HE Comp Xf
Sub MZEGHZM, [FFERRAR SR, BEaas MR R T%,
XA R A AR, AR RS LA D7 BRI 2 23 0% Ay RN Dy SRR S BOREREEATRT
Wy mfER, Frisim B8O R RS (1) MRl (2) s,
ASub/A4, =—0.03+0.000 043Fay ( ** ) —0.002Comp ( *** ) —0.16Dif ( * ) +0.1750pen (*) (1)
ASub/AD, =0.19-0.008Cred ( *** ) +0.044Comp ( *** ) (2)
(4) W 4 R rl mgs > B AR EAEREA A T349ME, o Cred BY¥{EA 20, Fav (93{H
1325, Comp MIMH K 26, Dif I{H K 0.28, Open FIIAME K 0.7, WA HE 3 SHCA T B (1)
MO (2) , HWEEREINIE, U @™ SR 28a ( ASub ) #&, MmXT
Sub A IEm N, SR,
(5) XFFHAA B AT, RIS AR5 ERE (Dif) XF Sub A1 2
FR, LSRG IR (Fav) FIERACHTRIATHE (Open) Xt Sub A IEM BEFM, HJERix—3,
(6) BRI LIS N, B 1 JC, E55MWs1J) (Fav) (HBOR, 38 RN AFE (Open)
B, HEeR ST Z R (ASub ) e E . —Or T, X2 R IS, MEE A
BF, SRR AR HOR UL (0 A [0 B3 A T s AT R 4R58 s Iy — I C 3RS I R T
AT LA RS 38N A3 T AT 55 Sa e T, XA LU FRA5 B X FRPE S W 24 B S8 1
Uk, ok, B 10, 1539t (Comp ) ATSSHERE (Dif ) 4455 A R o X2
TIREF AN BB P R D4R R RN A C ISR, A AT RE S S0 AT 55 KA 1Y
BORE R, RS 5 R E ;M EXEREBCR AT S5, SISO AR n M55 % 18 A B
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TBRAHRIM AR, T S3%.

(7) mBETRIE L, AR5 A AE S (Cred) MR, HERHCFEREL, S mHeseTr 4k
i (ASub ) FEAK; (R RSE4 Ik (Comp ) BEAN, & RECH B T4 e 3 0 i) 31 28 J7 58 M
(ASub ) o fE3% 2 JREIRPERISCHE DT, AT55 A& (5 -5 A AT A5 URCA SR AU IEARRE (AR
¥k 0.55) , UWHIEHEMIES K%, HIEF6 EARmEE s, MEUAREEMAE, xR BOE
BARHYLEBEMS ], —E e S BN PR aT™ , IHGTILSE . 5 B PRI, i FRE
THEREL, —Ir R A LEETFIT ], AT A4S 1% 3% 3 2 ) ERgleokib kg R B 23%; 7
— 7 1] LA R S e A A Il R, IR I PE s 8808 ( ASub ) #2555,

X CTANTRER” BBl A KSR (DAL) AT, FRATRISEEAT T e i me | 22200 ]
U9, AIC J¢ BIC PURHalE, £ 7 Fon. M fEnlAg R IRnl WL, Frf X DAL TR
M, BETANRER ™ XS5 B K (R TR B BEAY 1245 K ) 1 (125 3 P 5 2 SRR S R A
B X7 2 i FHA PR AR REU ST 55 B R AL B35 KT, I ARBIRGR I 5
PRV, PSR HbR, BR T BIEERIKY, b2 85 KATE R0 5—J7i0, [REE AL
PIE RSN, ARTERESEAN TRE LA CHIRRR, AN HAFRRRR IR S P2 T8 ST
ZIMLFE, AR T H O AT LUSUE L C S S AL 0758, NN A & bR,

AL BIC BRGNS ZS A TAERE . IR AT, X RS B DAL ME—A5 5835 5200 B iE ) i R 3R
NFRIETT R AT (Open) , p{EZH 0.008, FLEIARBCN 0376, X RIFRATHIHEN —2, RIEHSE
SN TP, B A TR S B R K 015 38 SRR AT 3 (R He, FH3I50RF . ORI R
M RTFPERG RIS, fE I RE” BB, HAl I ol IA R e Xt TR0 5E, ol DUE L 1 HL3E
BN, 54X T 1958 7 B AT 55 KA B s (55 A3l AR RO B3R 107 St rbnic, HArd
ANATUAE AR ) , I PRFE R REMUE B @K F R S3E . XA, RBP4 d T
TREF I 2R L., T e ZKF 1 [ 253 S ] T2 L BE S SeAR t

LG TIHEER LT, TR AR B SR A5, W3k 8 i,

*8 WIBEIKIEER
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(el H2Nm) , ARSI T 5 OB ASC R A 2 IR . LB sa gl $RECTT R AT
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BERBRR LRI, $R0E OB S A MBI L
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B T HASSCRZS IS AT BT I8 A e S e 55, Ui A ORI RO BES RIS Al 4 o

RA, WETEH AT LIAEGRBEE AN BET7 i AL F- 5 AL 24T e — 2B 9E . B0, XEAREF &
I EER” BLE, n] DR AR IR T R A T R A R T . Bn, AT S A A L Jul
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The “Extend and Raise” Mechanism in Crowdsourcing Contests: Is It Effective?

REN Yanjing', LIN Lihui®
(1. School of Economics and Management, Tsinghua University, Avanade Greater China, Beijing 100020, China;
2. School of Economics and Management, Tsinghua University, Beijing 100084, China )

Abstract This paper studies the “extend and raise” mechanism in crowdsourcing platforms, which allows sponsors of
crowdsourcing contests to extend the deadline and raise the prize. Based on the analysis of data collected from Taskcn.com, we
find that the “extend and raise” mechanism can lead to a higher number of proposals, which is also associated with higher
sponsor’s credit rating, shorter initial contest period, more intense competition, more attention, lower difficulty level, and
more accessible proposals. However, this mechanism does not have a significant effect on attracting higher level participants.
This paper contributes to the literature on crowdsourcing by studying a mechanism that has largely been ignored. Our results also
have practical implications for crowdsourcing platforms and contest sponsors.

Key words open innovation, crowdsourcing, innovation contest, online platform
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