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Key Factors of Successful Financing for High-tech Startups

LIU Jie, YU Yan
( School of Information, RUC, Beijing 100872, China )

Abstract With the advancement of technology, the smart industry is booming, and mass entrepreneurship faces new
opportunities, and venture capital has arisen. From an investor's perspective, certain key factors will determine whether they
will invest in the business. Based on the review of the previous entrepreneurial factor model, this paper extracts the financing
factor model suitable for China's high-tech entrepreneurs. Through the empirical analysis of 200 companies, it is found that
certain characteristics of high-tech startups has different impacts on its success along different stages. Accordingly, the
financing system model is validated. The empirical analysis of this paper highlights the entreprencurial capabilities of
high-tech start-ups, especially technological innovation, which is the first key element of their financing success. The
conclusions of this paper will be instructive to entrepreneurs and financiers.

Keywords High-tech enterprise, Entrepreneurship, Financing, Financing system model
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