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Il A MRS JCR 5 i A DR ZHL 2R ) 1 R 4 5 R X E L QA T B, D9 AR SCBEE 1AL, (AT
TELUF AL : ORATFRBRLIET) 255 ERZRM MR CRERREILL R A AL W
2R PR AR I AR R, (R4 TR ZURLEAOC R AFAEBOC R AT R, A
OB R RIAR =M U5 AR, AR REE RIS LD R R i A D7 =00
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BB 3 22— 1 0 4 R 7 AR o 190 4% 5 2 A A LA PR SNSRI W U A AR Y, R AR S e AR ik A 3 Y
ZRAES I LRI RO BRIB KR, PROF DR M 28 RE I 7R B AR, R E =20 sl Al A e ik
1E BT . B IR R 2202 gt il o 25 0y AR A SR T 2k PR 4 200 T
(EILBLS R P RIS A0, BRI RE DSR2 Z IS SO & X (B B 1 3K A AN L ) SIS IE AT
G/ AR SOR I BORIAE 2V LM ik (B5QCA ), RIS LR R P R R S
REJT B IR A2

ST, ASCUHRANEBE SN RE T BE A SEal, BN “ORIR—RE 4R B2, fEE
“RAMA—MAREN— I EILE)” WEEHRL, HIE, SRR RS2 T A (PLS-SEM ) X
FHR NS B TSR S K, Sl PSR Ik A, 0 LB ol 5 3R A Aol i 5% Rk
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RATT A OHEICRIANE , AL A ™ BRSSP E M), i e 7 AN [P i foll (e L
Fini, WIEH T AR5 R AT AL M RE T ROMEIT, 6 T 48 58 R M i (L BT 9 5C
ko —JEilid PLS-SEM &5% fsQCA MWLk, FIMIAE IR — A S RN E LA DT SR
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i, SR A S 4 S SN A Sh S RE P SRR T Al 5 R4 A B O R SR
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KA AL SEIRA A IR T B Al

22 XEHASHELE
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A, BERE M EIL GG S ok T B PRI AR, B OC FR i AR S A 3R
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ST R I AR E PERRREARRARDY, 45 B T AR AL 011
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AT AR
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3.1 EERITEHERE

AR A A A 7 OBCERE . EEXT G 2 E S AR, DU ORI L IE T A Al i A
T RGP, — AN REARFR, W&RA .. TEFER . FrE Ml mior
AERR . PEBRAIA T, DAME TRl R R SO, BRSO ACER M R AR EI i, AR
R . MEEEE IR EILE =AY E e, b 34 MIEB, AR R i T T 2 A R g A
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TS REE R, TS A BZ . AR L TR, O BhAF 5T B AR 55 R 45 LA
EHHITR 2 E& A TS KRS, Gl MBA iR LRI, FERPTLER] 516 43h]
B, AT EEOREEARG, BRIEE 471 4y, =FRIE A RS0 S 9 21.23%.
38.64%. 40.13%, FEAREREGHEERILE 1, WEXS SR, SiRs . (S 20.38%)
%, HAWAEsSmsh ., AR, SmAERE; WA 1001 AL ERMIEE (5
38.43% ) ;5 WOLAFRRAE 15 DL BRIl G 240 (dilk 52.02%) 5 B (5L 42.46% ) FIRGE (Lt
41.40% ) PERRIAECEAY, PIE SAEARIL R4 S HUZE 5 RS (HHE 66.46% )

F1 H#HEESRT (M=471)

E sl Bl Bt/ fy At El 51 Kk ik
ikﬁ;;iiﬁﬂi 87 18.47% 50 ALLF 80 16.99%
B RR S 96 20.38% 50~100 A 23 4.88%
ﬂ:{;%i{ﬁ 69 14.65% Al A 101~500 A 109 23.14%
— il 52 11.04% 501~1:000 A 78 16.56%
y
o L. Bl 66 14.01% 1001 ALLL- 181 38.43%
*E;’EZSE% 31 6.58% >1~34E 30 6.37%
ELHTRETR 28 5.94% >3-5 4F 47 9.98%
o 42 8.92% Al ST AR >5~10 4F 69 14.65%
Al 200 42.46% >10~15 4F 80 16.99%
RAx 195 41.40% >15 4 245 52.02%
Al G 25 531% R 142 30.15%
EINA 29 6.16% A T2 171 36.31%
oAty 22 4.67% FEZR T 158 33.55%

32 TENE

A AT AU A T MR R IR R, RIS R Ty AR A T AL,
TR Likerts P 1EATAAR, FEMERTE PRV SN 35015 al A e
FRIEXGERRAIAR,

KFIA (RE) 5% Moevily Fl Marcus Ziiil (it2%, =AMHEREIL o AMIEBOTEY, W4 RES (NC)
% Walter S5 (1 2%, DU AL 13 ARG, MEELE] (V) ESERRES I R iR,
PUASZERESE 12 S0 BT il A fe G A PR . AR AR AR R AR 2 BT

®2 TEBUEERVNERIHNER

A Eai 35S ]+ AU R F 3 far Cronbach’s o CR AVE
RE, 0.852

KARBA {51 RE, 0.873 0.787 0.876 0.702
RE; 0.787
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AR i35y ) £ AU Rl F-2& far Cronbach’s a CR AVE
RE, 0.828
(e RE; 0.818 0.775 0.869 0.689
RE; 0.844
KARMBA
RE; 0.840
IL[R] fg gl RE;g 0.875 0.846 0.907 0.765
RE, 0.908
NC, 0.686
NG, 0.730
PMRRES] 0.823 0.883 0.654
NC; 0.760
NC, 0.785
NC;s 0.717
KRGS NCs 0.763 0.816 0.890 0.730
R4 HE T NC, 0.799
NCg 0.754
GYEKEEFIRRE T NGy 0.737 0.807 0.886 0.722
NCio 0.706
NCj, 0.626
AERE I RE ) NC), 0.673 0.756 0.860 0.673
NCj3 0.641
\yel 0.737
X VC, 0.776
VC; 0.682
VCs 0.746
RIS ST VCs 0.799
VCs 0.748
{3t 0.922 0.933 0.539
VG, 0.766
FEEAT s VG 0.746
VCy 0.744
VCio 0.723
B VCi 0.732
VCiy 0.592

4 PLS-SEM SLEDHTER

FFwdw/h Ak PLS-SEM BABGRIMREEE ST, BERSRCUr thAb B/ VREA R AL R 4E 22 1Y
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SRR, R, ASSCE AT Smart PLS 3.0 314, 4L SPSS 25.0 B XJ A8 ] i) Ze it o RiEA 14047
4.1 EBWESH

it y/df. CFI, GFI, NFI il RMSEA $5brA IR A4 30 . 7/df hy 2.747 (<3) , RMSEA
3 0.069 (<0.08) , CFI, GFI I NFI {54354 0.895. 0.904 1 0.918, [ CFI {HIEKT 0.9, HAth4&4r
PkFIEsR, RABR A RORESE, AT TIR SIS . AR R {E 0.770 (>0.75) , KM
KZARA TS BE ST 145 e P ff g T LU B ALB] 77%0 28 8 7 22, HATsmMRe

42 MEHEBRIT
I ASRE A B

AR Cronbach’s a (HAZL A5 R (CR) {HAATHRE 1. B2 AlHl, JIrf 488k Cronbach’s
o H¥IKTF 0.7, CREKRTF 0.8, RGN SRS, (FREIRSFIEOR . A S R I & S 4 £
SENAMI A RN R, ABITHANAE ., CTEMREE, hak 2 AlH, 520 AVE KT
0.50; 3R 3 AIAI, #5750 AVE PRI R TAHOC R ERA NI,  HABI R X o380 s 450 3R 3 A i
3K, BRI ESUE B T

%3 BT E AVE ERFEFRFEXRE ( V=471)

AR hE 1 2 3 4 5 6 7 8
1. 5% 0.838
2. gk 0.659 0.830
3. JL[R]fiF gk a] 0.652 0.695 0.875
4. WhHRE 0.611 0.699 0.647 0.809
5. RERHE 0.502 0.610 0.662 0.751 0.855
6. GEIKIERINGE ) 0.524 0.587 0.589 0.711 0.724 0.850
7. WERIAIERE ST 0.503 0.542 0.501 0.648 0.593 0.555 0.820
8. ML 0.645 0.701 0.692 0.714 0.659 0.711 0.689 0.734

VE: WALk EHCED) AVE PR
2. RR A2, R 7 i Am 2K

St T AT R & ILE R RO, T4 26K SPSS 25.0 X = R 1 e PR A B HEA T I SO D 2546
B, #E A RPRIREGE R B 7E 2 R0, B s R R, SHPEARTEMLERR . MU ST 4E BRI 1f
HLREES, p>0.05, AFAEHEHTNRZE.

FLUR, SR AR Y 4t RGeS 300 1 5 12 0595 2 () ik O 22 [l AU s el . ZE AR PP 4l 1D, 2 R
R A SRR 5 00 U T B T 2 TR s RIE RN, AREEIR IR, MRS 5E N
WHEE . fEGiH= T, RAMA kRS . —/& Harman SAHFI7, FAEZNFEERT 1
T, HE-NEFITEBBERNT 50%, BHIEE T m2E AN A 8k, 2R AmA
L[ i R F A SRR P ik, B IRIEPE R R . 25 RNk 4 PR, SRR,
CFI, GFI, NFIRYZfEH#/hF 0.1, RMSEA ZE{k/NF 0.05, SIGTa0r-5 B RAR LA, B &
HAEE I B S R T w22
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®4 HEFERERE

Bt df RMSEA CFI GFI NFI
i) 2.747 0.069 0.895 0.904 0918
s 2.682 0.068 0.901 0.918 0.934
1] $A T
4.3 HEHREEIGIE

l. 3 EHLBEE

ARSCR T 2K 1 (VIF ) K i o] 4 22 L vE e, Raesi RN 5 a, SLEm
VIF {H4/NF 10, sl ZEICAPERIREOR, S 0RASTA A 2 2B ILAERN 2.,

RS HMRBZEHEMERBER ( V=471)

75 PrrRES KRN AAEKAEERE S PR TAE fE 7T IEBESill
(AR 2.027 2.027 2.027 2.027 2.164
fFRdks 2254 2.254 2.254 2.254 2.685
SR fige e 2218 2218 2218 2218 2.635
IERE ) 3.523
PNVl 3.124
AR ERIRRE ) 2.541
PIHBIE T RE T 1.888

2. BT

B, ASOMARRLRI B E I TR , AR AR R BOR ¢ R AR R % . Bk 6 FIlE 2 7f
AL, S A58 LSRR ffe g [a] T 41 2R A (AR R B B mIER, R R A 0.219
(=3.912) ., 0.335 (=6.464 ) F1 0317 (=5.708 ) , HIJiEF] 0.001 AYEEAKF-, BB Hi,o Hyp A
Hy BEI5GUFE, BE2m R &, (58 X 2R LBl p 52 m e ko 5 XU (p=0.182,
=3.551, p<0.001) . X ZF (p=0.176, =3.057, p<0.01) . SVEIkFEZIH ( f=0.140, =2.138,
p<0.05) FIPNH A S (f=0.201, =3.337, p<0.001 ) ¥4 BFE F 0 VEM; {58 3= %5 b
(p=0.411, =7.633 ). . XZ (p=0281, =4.521) . HEIKFEHIN (5=0.289, =4.609 ) FIHNFFIEHEAE
71 (B=0.294, r=4.546 ) A7 BEFERAIERH, H¥EF] 0.001 19235 KF; Hela ok (n) @ P i
(p=0.243, =4.526, p<0.001 ) . KFH (f=0.452, =7.594, p<0.001) . SVEIKEEHIR ( f=0.296,
=4.817, p<0.001 ) FINEISEAE S (f=0.166, =2.594, p<0.01) ¥ BEFEMIMEN; HiE. XE. &
VEORPE AR N 7438 R ) B M LA B IR, BRI R 0.180 (£=3.152) |, 0.192
(=4.335) . 0.165 (+=3.586) F10.202 (£=5.587 ) , i PNEBYALEFE XM E LB oK.

x6 HERWER

AR [0 1 75 R AR SRS t{H pfH

Hia: [T a0 0.219" 3.912 0.000
fEE—YMARE S 0.182"" 3.551 0.000
(GRS SV 0.176" 3.057 0.006
HIE—GEKFERIRRE S 0.140" 2.138 0.033
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A ) A 7 R SRS t{H pfH
fEHE— AR IL I g 0.201°" 3.337 0.001
Hyp: fHEILESMEIL] 0.335™" 6.464 0.000
{5 B EPhEEE ) 04117 7.633 0.000
fHEILES KRG 0.281"" 4521 0.000
{5 BIE BRI AE A AE 0.289" 4.609 0.000
5 BILE N EREERE TS 0.294™" 4.546 0.000
Hie: JLRIf#m 8- Hr el 0317 5.708 0.000
e[l fige e ) B — Vp A 8 ) 0.243™" 4526 0.000
B NS SN Y] 0.452"" 7.594 0.000
SR ffp e el — AR AR PRI T 0.296™" 4817 0.000
L[ fig e r) B — A TRV AL RE ) 0.166" 2.594 0.010
riaE > ELRI 0.180" 3.152 0.002
KARA >N EILE) 0.192"" 4335 0.000
AR RE > M E LB 0.165™" 3.586 0.000
PRI RE ) - EALA] 0.202"" 5.587 0.000

IR p<0.001, R p<0.01, *FR p<0.05 (FF)

H,~H

Sa Sc.

HRILIERES

K2 AL A A

MrEILA

P A
AL AR
Ak
A lb A

HIK, ASCRH] Bootstrap Xf AN FEA TR, 4525 MNR 7 R, BTN E BARTE 95% B A5 X [A]
P EBRFT R BREIAEL S 0, BRI %S RE LS R A SR S LR EILA] Z B H,

RIS AT o
7 HAMEKRILER
Bootstrap 95% -5 X [H]
A ER kR L OTALER FrifEs
TR FmR
Ha: fHIE-WMARE S - M E3L0] 0.033 0.014 0.009 0.063
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Bootstrap 95% .15 X [f]
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Relationship Embeddedness, Network Capability and Value Co-creation Among
Organizations: An Empirical Analysis Based on PLS-SEM and fsQCA

LIAO Minchao, JIN Jiamin, GAO Zengan
( School of Economics and Management, SWJITU, Sichuan 610031, China )

Abstract Under the background of digital economy, value co-creation is an important way for enterprises to form
competitive advantage. It is of great significance to explore the realization path of value co-creation among organizations. Based
on embeddedness theory and dynamic capability theory, following the logic of “resource-capability-result” , this paper

introduces network capability as an intermediary variable to explore the mechanism of relationship embeddedness on value
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co-creation, and highlights the differences of enterprise nature in the process of value co-creation. This paper uses PLS-SEM and
fsSQCA methods to analyze 471 valid questionnaire samples. The results show that: (DEach dimension of relationship embedding
has a significant positive effect on value co-creation, among which information sharing has the greatest impact; @The
dimensions of network capability play an intermediary role between the dimensions of relationship embeddedness and value
co-creation, among which internal communication capability has the greatest impact on value co creation; (3There are
significant differences among enterprises of different natures in the path of value co-creation; @The interactive combination of
relationship embeddedness and network capability is the optimal strategy to realize value co-creation. There are two modes:

“external relationship driven” and “value exchange driven” . This paper deepens and expands the research on the realization
path of value co-creation among organizations, and provides enlightenment for enterprises to implement value co-creation.

Key words Relational embeddedness, Network capability, Value co-creation, fsQCA
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