PN S N E e iU A Ty s
SR T

2P X &) A
(M ZF A G KFELEER, LE 100029 )

W OE ROk, BORMZ M E T RO G WA AR, PR T 4 DR . X, RS EIfER
TG A AR T ATEL T | 2 DRE 2R, DIRIEREZA D IR, ASCLAFRE 2122 FRBELkH
SRR, SHTIRIEACT S AR TN R Be T I 28 AT S AL AR e T A U AT 1 25 5 . BTSRRI . AX T4
TRBE, TEACTG RS S AR 2, T DR S R R s sk, AT & sy
WU R T B K B . ASCTRIANE A AT D R AT G IR, FFUESR RN
Z IS IV, R, BFFESI T LUATR AT 5 5838 H 55 | R LR SRy e R A T I T SR I B S

EBIR BTG, BATRE, WA R, KB

FESES C931.6

e RIS KT . BahmfEE AR LR . WSOl 98 me 4 F, e AT & i
FHE O LR R G R EZ 20, B e g B, WA AT AR LR T R B I A
BRI AR R BES . — 1, 1ERT, MR R 2020 48w 1E i 2Bk d
Y, BEJG 45 1B Z B8 I Al 5 B 52 s KR 4 7K o FRLRZ A E Bl ThUe T 1905 B R B & A
() 2022 b [E AR PR AL R ) o, 2022 AR EHLEE BB R 300.67 /47T, HAIEE] 2019 4R
L B I —2FK . i —H, R4k b, BTk mar ., Fe kR AT G MR
g, ARSI T R ) CHR bR ) 5 m A HIVE R A e b me, i EARTE R Wi JE B i &
IR R IS I5E N BB A & Fepd i) Bt . ARE (2022 MIZS AR BEIRS ), 2022 4FFREZ LR
IERARAEHE N 387 14K, V-6 M HE AR 388 &, FH4 L ARl s 1582 Tk, &
2019 4EHE K 158%",

2 FIE AR R, MR TR R RN, RIS F S IV E R AR AT 5k T8
BHIPE XA AN, BEEH T MMEGL T IR IE R mH%k FIRTE, T2 s (A
I e A REE & A AR ST R HIVER NS, mRRGEE S WA R UIME, P A AR f 524 s 2 %

* EEWH: FEEARRAEHFERAIESTH o b NE 22T 6 P AR B A 280 B TR R (4% . 72302049 ),
SEVEE: &N, MHMRUTR G KRG B 256, FIZd%, E-mail: jiny@uibe.edu.cn,
D HHE (2021 AP EMZHATIAEREE R ) Chttps://www.199it.com/archives/138394 1. html ), 2019 4F_I- 357 4% HL R334 1F A-A Sd& iR 613 7.
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WA PIAATHGE , SRR R X T RG-S, R P R By, FERUA
AIRATEOCT , FIAMRLE R R RE 5 I WA, AIRDG H 53 48 AR AUIRF 6 X P e,
WRFFER . ZRETME, BEEALSSEN TR AL EIRIE AP iR e BT T N RIE

HAT, FERMEE BRI O AT TR, (HEATR RSB A S e R,
X IR 6 LR WA B i SR8, AUA BRIt R B T Bk e AR A &5 LY
SIS RRIE M Sems ), S B0 S8 e AT & 52T R b A SRl P L S LB £ 7
NIZESF AT AT, (AR REAT S S E AR WA T L 45 m ik = PSRRI 5 o

BT, ASCEEE 2011~2020 AFREHAF- G 5 BB NPT TN G, EERET LIRS
OB TL MRIE, fFL ERE P AR S P E R i i dt, B AEREAT- & &
AT AR B 7 Qo LRGHE, REAF G SRS R NE KRS, AR
G2l “ AR iR P BRI JEREAR? Gl RIS 5 X — 4 SR v FH P L R4 o
(i f B HOWE AT R R4, ASSCARUAT LAY J B2 A i AL R BIE BRI OGBS, 38 FT LUt A4
5B RS IESR . R R A A AT R MR AL S 7R

2 NERGRE

21 BEEYUBEENBEXHR

M TR IR GIEE N N REBOE , Frl AW s WA S RORESE 3 2 P A ROk T3
st it b FRWAIDTTE 5 vy ad i T AL S D s R R AL, XS r 5 D 7 R TSI
SAHT, ARSI N . BN, Litman 8 T — ARSI, LB 1
BLCEWLEBE EPPRCR . RATRII . SR SHIMBZ AR BT, H AR ISR 2 A A Bk
AJEEER o AR b, AR oA T AN R R A S A AT T e — P . IRIERTTEARE, A
SCKSEIA RS SR R =2, B JOR A A B, R R i St
XM RN SELEARZ R R B IRRTERTER, A EERA litw
PR R R S R AT AN RN R SR MAARAT R, S
7 N 7oy Ve AN W . B DU o U S TR Ui e PGS

BEEL EOEA L, P T DU 65 EUE A S S BN 7. AHX TR IR,
2 FIRIE SR T2 (R 1), SRR TARRVEERE ., EAB0AN, JR PR g sk
FARESENE | BT, MIRTAEBER MR- G 1T, 053 P S Bl AT 5 LA — i Y
ST 2, A TRBAT- & LA U 11 B LA 1 P 25 P USRS ] CARRR A A (e,
AT FH P S5 PR HEEELIR . A A DGR ) 5245 P R P A 5 a2,

R1 BREBEIEX LREMELTRENARR
REAELE 2 et S| 2R S
FEHER A6 bt
5] — AR MEBE RIS 3 H N EBEE W, ORI 14 H
e T, W 2 A SO Eiii’«’i‘sﬂ@%%&ﬁkﬂﬁ%ﬁ%%ﬁéé,
BTG SEANARAR, WA SE S LA UCROAN R BTSN AR G, WSS AT AR — IR
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gk
FAAELE 2 FIRIE RS
WA EHENE AP ELIG P 2 s AR A L AL Il DAAEREBE RS LA, g A a2, [l
WA FE A LGB P B R, T IREVLA , BB
HL A PR S BRI R, Mt AT EPEZAN I B R, B A IR
TR AL N B DRE , BOR— 22 AR BEM) Ll B E , RHOR— T
EAE — AT E AL, EALBCR AT LAZNS e 7 L MAT IO R A B MUS S — ], IR

SR, TR 5 B A R B0, A BT B HA X — BRI L WA B TIRA
W b, HHTSIRGHA G CRIPTSE F2E T F P PR e i A A A SR LA AL
AR, ez 08 TP AR & _EAUBDILA A7 0 R AR E BT

22 RITREWHEXIHR

HIRMIBAR ) K JARE T 7= S A A TS, ok B2 1) AR IR T — i A TR IE . BT
XS Z U RATIESY, MEE T Hroshi i 26 BB X A 4 NIRRT B IS 00 A sgm, (HE5p5a %
— R WOMRTE R, LR USRI SRR R R R 8 rhii . A0, Deleersnyder 25RO LIRAE A
WFERTSE, RIRAFEIRACHI 5 I AFERBEINE TR 6, P 22k b0 By O Rl R, A n]
REH PSR EING . AAN, R RO SERIB P | 4R BRSSP B B A R
BEAR LA R WIS R, 4 B IRE XA T BB W & TR 7 A B s, 2 A] Dk
an E RS, WA RIS AR

FA o2 FH RN R, & P IRE S AR T 2 N IRE - A& . i, AR &
YouTube %455 BUR TG R MILE Y, R85 . 58 = Ao T4 FrmlARfT B fraol
%131 Brynjolfsson ZEP X e MR ZE AT P &3, S5H12E 5 (niche product ) A1, EW 7
FELR RIS T 8 1 2 (B A i SR e S B Ol W

H AT O A B SCERIOIF S G E BN TR 2 T T ISy sl Ik s, a4 | ke . &R L4 .
SR 5, SR, X T Beg X —7RZe T A BT Rl | e 2N REAE Sk b IR T 9 1 AR 00 B A5 7
WA RARE Z . SEAMRXZAML, BB E— B SRR L RE 5S4 T RiEaE,
MR T RIER R A% FRIE, AMEEERIENTERXR, K, HXXIEHE T R s A R —
2 FIRER T BURSS , CA TNNE TP 4 b B8 Ay 2 SR IE 1) 520 19 22 B2 18 2 A T I AE Gt
FREEWAFEH, AT RPIIZ T RIE R R A n9 4k IR X — S 5 AR 25 7 i W Ky e B2 ), 4
TSR L IRE R BT 2 ™= S A TR E A LA . B2 P il

2.3 KEMMEIEXHR

KSR ST R 7 2R RN, TR/ MR ™ i 2 EFoR i RPN — 5K
KAy “RE”, iRk RN, R il LUAEEE S foR ORI e —Bly,
P AELR R B AR PN TAELR T B AR | IIZR 1 SR 1 1 AU B4 2. - Brynjolfsson 2571
PA—Z P B IRE RIS 5, TEAZ & B ST PSR O . 7 il . 7 i B — By ol
T, R DIEER R SRV AL, KW, Datta SR BT 5515 IR 254
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FORMETH Y, HIE SRR, fE R sh T e b R, BRI K B Eg . (HE A
FEMIR, PRI, AR SR TR ST . B, Tan P WEXTHLEE DVD B
WEgEr, KB AR RN AR S S BT, BNREL T S R BRI BER . Al 14
i, DORRON RIS N 20 BEH 2 R e A IR OR X — S T R MR R = JE o W

SHRYL, KERL DR TR TR EZEE , WA TR 5557 DO T2 T 780 B 2RHIE
XK= A, 2 IRIEERA B T i 0 2R IR R R A R A RN, EEXF LY
XARFIR AT DR PEN A an il , HAEZ B E i I W] B A R B G L B = SHIEMT TS5 8
(93 HE . AR O LR 1 SSEARDCRTST 2, RSP 5 B %A B TR IR S LG 4R P, AR TTTAR
PEEA MRS ST O, AR T B 2 SR WA S Th DR . R,
X TN RGE, 7R G —2& DRE , BEIE PR S s A 17 T — 2050
Hr A5 o

3 RO SHRERIR

MRIEBEL A R AL EIRIE A P ULERA R, RSO, PTG WA B ignt, &
TLAEWMAE A . WS PR = BB S TR 22 . B, WRERA TR, &
WRAE P UL B AP, PefoalAR B R R AR r R B T REMERS I . ek, WL AR, i
Wi Ll MR B o R AL . BRSO, W EWA R UL, fn,
AP RERE R R RCRIEIN, FTRES M 2 AR RO o T LA LT, ASCIERTFE I A
R RSE PR A SE RN, PePE i A R AN . RS | UL R R B A T AT

3.1 HEEWHERNSYERE

=i, BAERN (superstar effect ) J&48 B 2 B0 A AT RERTH DR 4 W 3K . BRI s 2 7=l
dh, TG RER R S AR P E R, BN BRI . S A P,
RIEFZHIS, MAEREG | SRR TR A e, B RS BAS B LA R
YFULT R R4 BE A B . S A RO (R U S 2 R Be A8 TR A&, WA HY 255 AL
A BT SAS KRR %, R P 2 A SR B FE AR . 039k, TR E RS e LT
DU JE AW o — P, EALA R S BEA IR F NTFAATG , Br LA B E AR IR, AR R
T DL T P 2 I S0 R 32 5 A B AR ROR T A ZSASTE . IeRs, B ES A . s SS A 2
BN 2SR, R, ASSCRR S T Rk .

Hla: FIXT T T RE, 28 FRE S RS A X H TS0 80 0 1E [ 520 /N

Hib: AHXTTFELTRIE, 4 FEE PSS E X i S E M2 N,

3.2 HEEXBEWERE

2 PMZ TR FE 2 R 2 —TE TR AR, RITEGEAT 5 xRS S 2 e WA HH
[l AR pi e ROR, (HUR O . ARIE S U B A B TSE BT A M A BB 5E i . KA T AN A2
RUM LS4 AT e, AR [ R P e S B B A T 22 50 Litman™ RIS 80705 o 5% 2 R 206 W % 5 s 7
AN (S A A VAN RS VRS e NN SINE N R U iU NTIIEER - Za N VPN U2 T S e P U 2 ]
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S, R E, WP B SE | ECRE . WIS R
WEGGE, [Fl—PR IR A RS M AR TR — 2, (Bt &5 AP A 22 57
X —ZE 5 EEE 2 AN T IRIE U SRS A S A IR AN R R 20 . DIAERTSEERM], R0 B4 T AR
AR TOBE A | BETCR ARSI SESR A URE, TR A 3 B B AT G R A 25 0] | B R IE Y 2S
R LA SR BRI SR UL S R B A AR I RO SE sh il BOR , HUR AR . AR
A A B TSN M 3 2g i, BA SR s @b, LAk b SR ol ik
PR BARXT AR R HL S o PRI, ARSCER R AR RS

H2a: XS TL T IRIE, Aoty Jsm i s f 7 EIRIE T SR i R AU/

H2b: XS TN IRIE, XA R e ERIE S Har i A B K,

33 HHUBEHESUBRE

XL X — AR, BEE A SLE thk THOpZ b, M 7Eiefiu il | A | RISy iers
X =TT KRR, X R R, —, WRUEY R, RIERKEME, 5™
AR EFRSSIE I, PP AR A AR RS R R, AR ARBTG5 AT LA P I o0
Bo MEmE, P ATEERE R A R AT S SR i RO, A ERIER TR B B A R [ E
WRECEE, SR, RMURRC, JRIEARE & SIER A R LE], AR T A PR AR REAE W I R
TR BRI S AT, AT RESS S ISP 2L 7= S i A S =, Bl S A AL
-k S TE e ol 1 i A (v R I A 24 B Wl T 1l 8 3 D S B W S B o G U
BE, BN T AR A BB, BRI, AR R R

H3: BTN RIE, & EREF P OFEHY SR T B A, R IE 4+
JERRAR . KRNI

4 BSIRLT

4.1 HREEARFKIR

AL ST G ESIARY 2011~2020 4E6) 2353 HBEL HLE AIFFE R4, SIREHE A SS A5y
Ra, T4y 2122 FREEAEAREAS . el £ 2 s AT IE , X RIS ME R R ma s/, o HE
BRI X RO IS, % RIS B R IRV E A B 1) 301 KPS, sk s e A =
2020 4F, E R EEROTEAF- 5, BRI B A A$E 2011~2020 45 R B2 52 TR i
80%, PIH 12404 3251, X PrER T U ARAEI P BT T B R M . 7e 8kl i,
AR BEEIE R, R E L S A RAEGY R XA SRR F RS TR
HLRE 1) 52 B 22 D B 2ok A A IR B2 55 Ll WU A B 5 S R T, LS B EVE A7 .
PEAG O EAREAG IR B &% . GBS EBR% . B REEM,

42 TE

BY

e

AR R Btk AR e L IRIE 5T RIER I EXTLE, Mo —2 4, ASCUAR AR RIER T
YR N AE i, AL R R AR LR BN N 225 A, T UG Sy BURIZe 52 B i 7
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AT I, PRI E SRR, RSO 2 A R i s S A4 ) . R A7 BaERRL
I EBAEGy  HR X, e, HSE RO BB TR A1 AT D44 B b AT DO AL 51 .l TR
A B L B (6] T AR AT 5 1 2R B], 30 52 A 005 1 ) 2 B R  sh e Ak, v kA
B BB H SIS A IR | N BN R T X0y, 0o B B S A7 FEA NS HT .
FL LA AT A, Ay EEASEAE 2021 AFRT (FH0Z S ) S0l
LR AT (XTI N 54 ) RGenR &5 &5% . BT RRNRER L AR ES
AU, RIS TR LR B RT NIARAE , Bfh e ts | i, shim, ghifl, JL#E .
AR, a FKEE . R, BRI, BT BME. BR. Dk w40 B BEE. SOk g AL
20 A, I ATABSE R R BB T 20 8. e, i TRNAT . B RSB R R R A T R
FrR . R, MER . R RA R RS R W B IETG, BTLLERILT . B R
HU ST O ILSE bl Ty LR, K N A BRI O KU AR DA LR o X 2 B
U IR A GE T T A SR LR 2,

x2 TERPSEFETEMAMRITER

A A4 TR 5 AU FHIH BRME fe/ME brifi2z
) InShare, Ln (£ LIZHSE A i/ BE i) -9.20 -4.37 -18.56 2.16
HL R i 4 - -
InShare, Ln (R T IZHSEEE G/ B ) -10.45 -3.92 -22.69 3.08
- ActorAward, FHTE 2021 ARG B 0.54 14 0 1.39
EHESHN — — -
ActorAward, FHEAE L AT AR L 0.41 13 0 1.17
N DirectorAward, SUTE 2021 4ERTHRAUAL 0.12 9 0 0.65
FHSE - — -
DirectorAward, HTE AR TR B 0.10 6 0 0.53
LRI Type SRR 1, A0 0 — — — —
Mt s 77 Exciting HLRZ AR B A 1, Bk 0 0.13 1 0 0.34
AR ARAR MR Relaxing RN B RISCEE I 1, A0k 0 0.43 1 0 0.50
il A Ha X Area SENR 1, BN o 0.75 1 0 0.43
i< Time FLZ AT (4350 ) 99.64 186 70 15.57
ARy Year IMAEBYEE 2010 4ERO4EER 5.84 10 1 2.76

M2 TR, NIRRT S MH, EESHiE) . S H e LAA7RBOR e, Bk L,
ARAT O A T LU, (BB A2 UAT R Ll s A AT B3 B3 5 3 934h, 7 2122 BfsY
AT, PEMCRIER R I, I RAFAEN] R 225 . AR AR AR (T 2016 4F 2%
PUR LB AR 2, XSRS S AW, BUREIN A B R R &

4.3 1=ENGIT

HT R EiR R, HARAEL IR, RES A SESE ) AN T B R A
P FUIETE W2, DAS R 3RS 5 i A i B AR DG M 2 R T RIS, A SRS i AR
i Online , fITAATHEARIGIAAD (1) FiR, 7R (1) v, SRR N | fERE e (L.
4N ) BT % InShare, 3 MR8 58 58 XU Online, x X, , #1285 Controls, . , &R X, SN H
Wik 6N FBUEY EERN ;6 AP,
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InShare, . = B, + B X, . + ,0nline, + B,Online, x X, . + B,Controls; , + 5, + ¢, (D
FIXIARMRGE, MR fiy X, RIS USR5 . X7 Hla, Hlb, H2a, H2b, #5704
[RIMSE ITH P s 225t X, e fREE B 6 RS A R R HA L b Ty A
AR, T H3, WA FIRER RO R PSR, X, SR ERE ¢ 8
wHE, B IA (SR 5 ) EFERGERA WA (8EE5 ) PRIRLREY HARX A X —1i
AEST Brynjolfsson SR A AR IE IS K AN T2, Wik B, WaENIE, UIWTRER A it
HER R, 2 EREE P R A, RIERSTT S A, B R0 .

5 WHRAM

51 ARREWHHBERIITER

FIFREAL (1) X%F Hla, Hlb, H2a. H2b #E{TRL 4 [EIHZ5 5L W15 3 Frs.

K3 FEAREMERERFER

(1) (2) (3) (4) (5)
) —0.248™" 02417
Online X ActorAward (-5.199) — — — (-5.027)
) ) —-0.382"" -0.288"""
Online X DirectorAward — (-3.787) — — (=2.777)
. » -1.184™ -1.1377
Online X Exciting - - (—7.428) - (-6.841)
) ) 0.485™" 0.259"
Online X Relaxing — — — (3.771) (1.944)
oni 1313 1.239™ 1.3557 0.9917" 1.3807"
nime (19.255) (19.532) (19.916) (12.701) (14.739)
ActorAward 0.480""" 0337 0.332"" 0.334™" 0.475™"
ctorAwar (11.663) (12.617) (12.373) (12.535) (11.336)
. N 0.1417" 0366 0.137"" 0.136™" 0.318""
DirectorAward (2.669) (4272) (2.591) (2.585) (3.581)
Exciti 0797 0.802°" 13917 0.799™" 1.368""
xerting (6.200) (6.229) (8.825) (6.231) (8.549)
i 0.997"" 0.998"" 0.999"" 0.757"" 0.868""
Relaxing (8.040) (8.027) (8.049) (5.046) (5.753)
Controls Eakl] ik ik ik 2y
ARG s i 2 2 =
R 4244 4244 4244 4244 4244
):a 0.450 0.448 0.452 0.449 0.457

e SO o, HTRREZ, $H Controls R RIER Hh B A KA H 5, GHFEHEI

sk TR 1%K TV LR, «RR 10%K 7 LEE

I iR X

XFF Hla, Hlb, 3£ 3 fEIHZE R BN, F5H ) ( ActorAward ), Fi5H 71 ( DirectorAward )
MR E MIE, RS EES H ), S 3 N SAEATRE R h# . (HE, FE580
FNEE_FIEERAZ I ( Online x ActorAward ), F:#-5-13 S FIZk L IRA A X ( Online x DirectorAward )
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M IRE RBOYTE 1%KF ERE R, RO T T RE, FEL DRETEES /). RS H I
HLS2 T I A B AE 2 g I 55, SCFF Hla, Hib,

XFF H2a, H2b, Macnpi Jisk ( Exciting ). XUSEEAMEIPE ( Relaxing ) RFEENIE, R
WIS HL R 1 T S I AR O LA S R o vy . o HA e vphs 548 IRIEMAC B3 ( Online x Exciting ) 2%
TE 1%KL A, R T N IR, 2 0 RE D E s vp o 7 T 00 850 1 ] 52 s 55
YA H2a; WA P52 E U A5 B I ( Online x Relaxing ) RECHIERHAE 1%KF LR, £
WA TLN RIE, 4 RIE KA it n f s 2R i g i n, S24F H2b,

52 AEREWEZUBRBETEER

TEGGEA IS WA S RS, A5 Brynjolfsson FCPMaE, B 9e/ ML IEmL
TIERELE R EL (Gini coefficient ) IFAHINEEZEMNZL, SRR (1) XFRZATIG B T
[T e 280 H ] T — R e RS A ZE R, BUETER 0 21 1, — Bl ke REGEOR,
WAZERE R IAEZEINERAE— RN, MR ASRARE 46 2T A 7 OO RS A F 3 FERA
O R AR R E, T — BRI A M BCIE B, — ) O A iR RO, W A B
A B REERAC LM SIS T T I ARIEE TP IE DL, dr] LUH T s WA RS

AT HIEBUMETH AR e R, R ITE N (2), X (2) i E O, BUEI n ikl
%, MRS EHTIT Y, NS 1 IRH RN SR 0 Bt N T A B S R U E S
MER 1 LHBIES ¢ RO 5 AR RGR R LB P o 25 E, 2 BIRIEREE RECh 0.718,
OB E RECN 0833, L ERGHEAYRIE RBUN, AL IRIER B RN, WRIE R
%, IEWIZ EIREAFEEN RARERR

n—l
Gini = 1(22(19, - W,)] (2
a &

2 FIRIE SN RHE RIS EZZ I 1 Frzs . B 1, B i B TR R 4 EIRGE | £k
P EGEREECE R A L, PR R R R S e R R ESSE 2t i A e ke
P RE ST A A . W T RTRIE L, & DIRIERISE2Z ML S iR /D T T RIE, U
P2k 1 SR TE B B B AR TP, IR SR R R AW 5
100%
90%
80%
70%

60%
50%
40%
30%
20%
10%

R H I EE o

0 20%  40%  60%  80%  100%
RO BT L
LLiE e & MEH

1 2 BIRIES &N RE e 2kt 2k



MBEL NI . T 25 B D -5 1 R AL A7 97

Bt H3, AR (1) [IHAZERME 4 fin. aTUUER, BETS0E ( InShare ) 54k 1§
TEFHEA B3 X0 ( Online x InRank ) BEIARECH 0.749, HTE 1%KF LB, 25602105
( InShare ) 5HE# ( InRank ) AR REE 1%KF ERE R, U524 NEEMLIL, L REXH
UME LT B ERIN, KEEND,

x4 TRRENEHUNBEENEER

InShare
— 0.749""
Online X InRank (9.217)
—2.330™
InRank (-30.779)
' -3.762""
Online (-6.863)
Controls it
ARG 2
Rt 4244
R 0.769

W FSHON ol BTAERZ, M Controls #/RRIARP MU EHILE, AREESHAN. FHESEN. Wikrhdi /. KA
By SR KL A X
sk 1%KL

SRR RBOTEAR | eI | B (1) RSSO EIAZER, w] RIEIIAE ™ 5 8
TR, WBREE AL LARIES, REIE R, REMEL T RIER R, S H3. X
—WFFRACR SR EHEYS, HEL BIRIET, i iFeREP RS TR, B iiH oh k.
XL IRIE S R A AN A L, ER IS B i K, AR BIRIESE N T R RS
RV, B2 T R S AT RAF R BRI MR RS &, DR R R A T
FR =T B MR TR BN I o TR LY, ASGA, R TR BTG5
FP Al RO A R RICRE | RISRIEREI, SRR | A W A, P 2R ™ i i
s, WA R EEZIATEZ, TR T B AR BT

6 TREEMRL

N T KERWTFE R R AT REE , ARSCEEMLAT =ANJ7 M T TR @A g B, Sty
Ja P S RASACS B TS E 1T, S BREREAS o el B 1 S0 ) L R 52, A2 B SCREAY A [l 34
AR, Syl G 57 ol S R AR — AR LR 2 USRI TS AE AT E, JRRE T3 5 5 A D i )75
R HTERE— B R I ZUGREAG T — kR, B SO T 0T fedm, DAtk b IRIEAUER
2 EOE MBI FEAHE P RE AT, B H s R SR G & FOE , BRSO [l 504

6.1 SIkFEREIERE EMHOBER

2020 AEFATHIG , FUSPERE T IATE A2 [F 45 1L 5 , P ANTHY H AT T 2 A a2 A 1l 1™ R
NI EAAR RIS, TR BN S A RS iE S, EHEBARIEITE L. Jagtit, = 2020 4F 7 H
IR BEFF ARl , TR B 5l 178 KU, Zistbi il P L R REA T KR ;



98 HERGFH H32H
HL S VR R AR 2305 0y L i, dE— 20 RBUH PR T IR TR, VHERR H P 325t

H TR TR

Wi, AR SCHIR TR A A m B RIS, B
K5, K6 PR, RS, ROFOE R I ARSI, B (1) g SO R AT

H R

TR R . R IR g A

BEVACPEIRBZE, e R/ D ESRESCIAZRA — 282257, SR FAR R A SRR .

x5 FBRFEREHE LRELEFARARENERERTESR

(1) (2) (3) (4) (5)
. -0.240"" -0.235""
Online X ActorAward (-5.024) — — — (-4.883)
) ) -0.3717" -0.278""
Online X DirectorAward — (=3.708) - - (=2.710)
. » —1.187™" -1.114™
Online X Exciting — — (-7.260) (-6.533)
i ) 0.559™" 0.325"
Online X Relaxing - - - (4291) (2.401)
i 1.298" 12257 1346 0.938™" 1.339™"
Online (18.586) (18.945) (19.411) (11.767) (13.951)
ActorA 0457 0318 0314 0316 0.453""
ctorAward (11.181) (12.042) (11.792) (11.953) (10.849)
i q 0.141°7 03617 0.138™" 0.138” 0314
DirectorAwar (2.728) (4.253) (2.659) (2.659) (3.583)
Exciti 0.651""" 0.656"" 12477 0.653"" 12107
xerting (4.820) (4.852) (7.567) (4.852) (7.251)
i 0.835"" 0.837"" 0.838""" 0.558"" 0.673""
Relaxing (6383) (6.382) (6.407) (3.610) (4330)
Controls Eakl] ik ik ik 2y
EBAEGEE e P P P 2
FEAS 3884 3884 3884 3884 3884
R 0.419 0.415 0.420 0.416 0.426

W FESH N HTRERZ, 1 Controls #/RRIER FHILH)HARISHIZE, AFEHEMEE, B, X
kxRN 1%K P FEZE, #3RoR 5%/KF LR

xo6 FRFEREFEHELRELEAEARENELNEERFEER

InShare
. 0.738™"
Online X InRank (8.964)
—2.278""
InRank (-29.802)
_ -3.695""
Online (—6.699 )
Controls il
WA =
FEACRE 3884
R 0.767

Ee SO ol BTARRZE, A Controls Fym RIEL H tH BLFEHIAL

P HEERAL B, A HbIX
RN 1%K1 B2

QLTS AN . SISA . W, KR



MBEL NI . T 25 B D -5 1 R AL A7 99

62 EHE. SESBINEE

SRLE AN E AN S AN i e S OP YO b AN SR 428 i - SR DR 2 |:E /N
JI ATE B 734707 23 BT B3 el it S0 — B R AR 2 R 1 IR 1 O o TEBLSEAE TG o, 0L, &
AR A A, AR IR A AT o B, e el S 5 Ik, Rzl
ARA Y RS S A BR R, TIARSREE AU S HEBRIE 51 | S SR — TR R 2 YR B A 45 T,
ARSON BG4 Sy S A i E T S TR, BRI AR R R 2P AT R — TR,
PEATRRMEEAR SR . KRS ZE AR 7 FR o P B R, TEREE S A ) S A e r U
B (1) PRI RS . BEVCFREIRECE, AU R R/ LS RTSCRIE SR A — L8225
LERFFAR I E SR

BAEEER, SESBNNEEFTXETIARENEEERITESR

(1) (2) (3) (4) (5)
. -0.278"" —-0.273""
Online X ActorAward (—5.671) — — — (-5.559)
) ) 03817 -0.289""
Online X DirectorAward — (-3.710) — — (-2.736)
. . ~1.183"" ~1.135™"
Online X Exciting — — (-7.430) — (—6.838)
) ) 0.487"" 0.262"
Online X Relaxing — — — (3.790) (1.967)
i 13177 1.2377 1.3547" 0.989"" 1.383""
Online (19.288) (19.496) (19.900) (12.674) (14.760)
Award 0533 03727 0.368"" 0370 0.530""
ActorAwar (12.750) (13.215) (12.928) (13.104) (12.490)
DI Award 0.145™" 0.370" 0.1417" 0.140™" 0.324™"
irectorAwar (2.711) (4220) (2.622) (2.613) (3.572)
. 0.795"" 0.800"" 1.389™" 0.797"" 1365
Exciting (6.184) (6217) (8.816) (6.220) (8.537)
Relaxi 0.995™" 0.996"" 0.997"" 0.754™" 0.864""
claxing (8.017) (8.011) (8.033) (5.025) (5.726)
Controls il il il il il
BEGEE s = = = =
FEAC 4244 4244 4244 4244 4244
R 0.450 0.448 0.452 0.449 0.457

e dES PO E; i TARRRE, M Controls F/R RTER P BLR H A H AR, AR HEEZRAL, WG, H A HIX

#xx R 1% LR, wF0R 5%/KF L RE

6.3 ERRFERE

FIPASSRITI , BRSx B, SRR & 10 E BRI Z 2 AR A S I LS5,
SrHEEPOE N URE BE , DUWARBOF B E 298, el Ekmisol s, SHrf



100 FERGSEM 4328

PP LI 2 WA R AR L, (RS GUWR R A S2 A I/, AT RESS 2Lk 1 SR TE Y L R
B0 NHEBRE B IE AR 2 BOWE XA IS B T, A SO I A PR 2 OB 1 il e &
IR VIP 3R, BRI 2 BOA B ITHE 1, HATHE 0, BEATRMEMERG S . KR4 R ISR 8 Frn .
FKPEEE R, e RARS BWE)G, B (1) PRI REATS . BEMKFRRMUE,
AR BRI S RSCEIAEERA — 25, SRR AR .

x8 EHRENRERNEBEFEARENERERTES

(1) (2) (3) (4) (5)
) —0.248™" —0.243™"
Online X ActorAward (-5.483) — — (-5.333)
) ) —-0.366"" -0.271""
Online X DirectorAward — (-3.785) — — (=2.728)
, g -1.186™" -1.139™"
Online X Exciting - - (-7.586) - (=6.956 )
) ) 0.485™" 0.260"
Online X Relaxing — — (3.891) (2.001)
oni 1319 1.2437 13617 0.997"" 1.3857
nime (19.926) (20.146) (20.612) (13.063) (15.101)
ActorAward 0.443™" 0.300"" 0.295™" 0.297" 0439
ctorAwar (11.369) (11.696) (11.434) (11.597) (11.043)
DI Award 0.106™ 0322 0.102" 0.102" 0.273""
irectorAwar (2.115) (3.881) (2.037) (2.029) (3.184)
Exciti 0.756"" 0.760"" 13517 0.758"" 1.328"
xeiting (5.973) (6.004) (8.835) (6.006) (8.547)
Relaxi 0.923™" 0.924™" 0.925™" 0.682"" 0.794™"
claxing (7.638) (7.627) (7.648) (4.710) (5.447)
vip 1.071°7 1.0697 1.0717° 1.07177 1.070°"
(15.566) (15.519) (15.543) (15.522) (15.587)
Controls il il il il ¥l
AR s = = = =
FEA I 4244 4244 4244 4244 4244
R’ 0.482 0.480 0.484 0.480 0.489

e SO o HTRREZ, §H Controls R RIER h B A KA H 5, QRIS

R 1%KF LR, wFoR 5%KF EEE

FeSINE

v R HX

ASCHET 2011~2020 FFRIE 2122 FBBe Lk L5 1 ULE B FI 22 58t , b B i S AE L A &
ML PR ME 2R, FEa L oc B, IRTTHILE i S B A A & X6 T 500 45 A
R, R ARHER AR R TE 2 B, e iR B e /i F P R AT &
5B IR £ AR . RS ie S1he T .

H—, HGLTFREMLIL, BRI ERNEL FREGHIE, RIBEEEE . SEAS A RS
HUZ AL IR T 8. 0 . SEACRECR IR, SARTHEDS . SR, B R



MBEL NI . T 25 B D -5 1 R AL A7 101

SIS ARR] T R AT — O, AR AR 2, B T 2R SR S R
WY, SHAESS AT, aTLIRSIEZ200E . (B2, BEWRRENSRE, JAEUH
EZRE R | FEAEAERIEAE G IR R BB 52T B b —Siy s, Xl e 54 ERIE R
SRR . AP RS A R TR 2210 B B PR 2 e Vi ) T B A G

B, EREHAEG T, KUSEARM TR RSN . SR O B b A B R,
IR E ik . AR O R RILT R B A AR TP (R AT 5 0 i
IR R KA, MELUEE 5B DHR ZWE A, AR ER | HI SRS L,
AEGWAERL] . BRAFRAIIRS R RS . I, SIEZMEEEIE . SFaErEEmese, MHL g
FORMXERAZNS . SRR A 15 2 P A S 2 e

=L ERBHATG, REWEET RSB, MR ARG & LB T E R KRR
G, SRR R TR, MR B LR B0 ROIRSE AR AT G R4S T IR T A
S EZ e OUR RS, AR B AR LR P ARG RO, AT LA RSk 2 e rh I R
FrEOL . R R R R AR R . (SR, BRI T B BB,
WG TIEZHUE, MREAERBIAFG LT AN B M A .

7.1 IBigTEEk

H—, ASCT DI 51X —50E T R A TR BURIAHSCHTSE . VR BIRIE, ik
T 5 SRR, EANBEARIIRZE D THL T RERTHE, RETHREZEEIZN
WE, DR AT REAE I TR GHAE G IxX —IRiE . A SCE R P AR & L b i R AR
i, AhFE T R EAT 6 LA I LA ARSI

B, ASCHEEHIE R PORMEN A = M AN T ST AR T I E A BT . A s SE
R OCHIE S B TR 2k b IRIE XSk T IRIERSE , PSR 2 648 . & ok MRS EAT Mo 1)
AT LA UE G SK A7 6l B2 AR N USE A [E R, ABETERZ BB S , S RELE
2 FREWAE . P, ASCHBEL AR R, AT LAY R U T8 7 i B B A I 55

=, ASCTRLSEE P ER BT 5 WA TT R ARG ST . AT, XHFH P ER AT 5 WA
AIBEFE EE M- B IRREAT T, MWUIANAZ T T DT o AR SCLARLEEAM AR IFSEXT 52, J3Hr
MPTELR ERGE AR R, RS T4 DIRIE 52 T IRIER WA SRR ML, 5838 T HIFTEL
WBAT A RERIAR TS

7.2 ZEEX

WRIEHFFEER, ARSI A G AN, |5, TRty [ ERYREIT, RORBUR T | HEXA
AR, B R R A — e T A o LR, RTRAACT 5 B BERS I R
MPAERBHAE- & LR R WAE R R, ZRA TR WA LT, FIEER WA Ll ).
H BRI HA W RFEA R RIS IAD ] — B, TS 5 ] LRG0 W S AL i 52 (0 PR A 1
KIARREWREARNRRE, HIFG RN, MRS R sl -

I, ASOW LR R E R S R PR . 5, IR I RA T RITE A 5 R A TR, Wl
PATEFASR L E I, 1 200 A A 5 P S A2 fi fF BOARRALE , AN IR BN 22 O3 T8 53 el S
PASEBBRRE e S s AR A Sl oAl . K, FEREFR R R ATUGIE I, AR R RS Y



102 FERGSEM 4328

AREUHE D | B ARG | SR BN /MR, R AP R T R 45 4 14 5 A i AP 5
W, DIZRATHBEZ A AT 2 WL £

7.3 MRBREXRRKRE

ASCHYRBRYE R =, B, R E b, ASCEMRA L SE N RE R TS #E
AZESIN, i TARSCEEAMELIR , RIMATERRRRE | 5 B R TEm], X TEHSH N5
{5 A AR BRI R A8 b, AR TP | A fe bR, AR, ik
b, ASCEFER B IR, B P T BB R, (A RERN L
LRENE RS, 1Ak, W TASUN RN TR IEAZ R WA R, FTLIFRE IR
s A 5 B A — IR E A RSN R AN . B, TERTSCIREE b, i TR, A
AT T HUR AR LR IRGE B T AR BALY, RBER AIRFIE X —BLG L

RARBEFTE Sen] LISH RN G, AR T AT, MR Wit A & R g s Ly H |
FORMEATL . U, MR BACE & T R R A A il DLt — P 5a 4 . PSR WIRRE
S, IR WA BT IR RIB A I . s, RIS & L ROWETT N, 0]
IR AR R AR AR EIRIE B A AL i 2

2 Z XM

(11 ool o EEZOSURYERL . i E S SR EE3G: 2T HLM BRESSIE ()], EBRE 5 i, 2015, (12):
15-26.

[2] Litman B R. Predicting success of theatrical movies: an empirical study[J]. The Journal of Popular Culture, 1983, 16 (4):
159-175.

[3] Moretti E. Social learning and peer effects in consumption: evidence from movie sales[J]. The Review of Economic
Studies, 2011, 78 (1): 356-393.

(4] FEo, DhEBERS, SEAEtE IARSMEERT RS e O SR B[], B, 2016, 35 (6): 56-62.

(51 S, 23007, BT, & ST DO R OURTE E N S A )], P EEELRL S, 2020, 28 (2): 145-152.

[6] Chang B H, Ki E J. Devising a practical model for predicting theatrical movie success: focusing on the experience good
property[J]. Journal of Media Economics, 2005, 18 (4): 247-269.

[71 Bagella M, Becchetti L. The determinants of motion picture box office performance: evidence from movies produced in
Italy[J]. Journal of Cultural Economics, 1999, 23 (4): 237-256.

[8] Albert S. Movie stars and the distribution of financially successful films in the motion picture industry[J]. Journal of
Cultural Economics, 1998, 22 (4): 249-270.

[9T Sood S, Dréze X. Brand extensions of experiential goods: movie sequel evaluations[J]. Journal of Consumer Research,
2006, 33 (3): 352-360.

[10] Basuroy S, Kalpesh K D, Talukdar D. An empirical investigation of signaling in the motion picture industry[J]. Journal of
Marketing Research, 2006, 43(2):287-295.

[11] Sochay S. Predicting the performance of motion pictures[J]. Journal of Media Economics, 1994, 7 (4): 1-20.

[12] Elberse A, Eliashberg J. Demand and supply dynamics for sequentially released products in international markets: the case
of motion pictures[J]. Marketing Science, 2003, 22 (3): 329-354.

[13] T4, VAl BRBEGEME RN : 5T Logit BEEIIW T[], L5 EHRE, 2013, (11): 96-102.

[14] ASUEWE, 480, 2 —%, &%, HET R IARCEORE IO PE S PP IR 175 1B 1) % 45 B WSO\ S (¥ SIIERRF 72 0], 8 384718, 2009,



MBEL NI . T 25 B D -5 1 R AL A7 103

21 (10): 95-103.

Wds. W2 IR R0 7 S AELR A B RO RE I R T LSS AE PR TARCEE (R SUE T L 0], T ERIE A F, 2015,
29 (5): 62-67.

TRLEFe, WRIEAS. RI0 L Gl S AT RO ERE RN SALBRAIT 7T . T B GEAT W AT N A SIE A RE (D], o A BB
%, 2019, 27 (11): 176-188.

T, RERGAART G 5B B R GEM P[], B2 EAR, 2020, (4): 14-21.

Filiciak M. Will you awaken when your Netflix no longer works? American films, television productions and social
transformations in Poland[J]. European Journal of American Studies, 2019, 13 (3), DOI: 10.4000/ejas.13568.

Pilipets E. From Netflix streaming to Netflix and chill: the (dis) connected body of serial binge-viewer[J]. Social
Media + Society, 2019, 5 (4), DOI: 10.1177/2056305119883426.

Deleersnyder B, Geyskens I, Gielens K, et al. How cannibalistic is the Internet channel? A study of the newspaper industry
in the United Kingdom and The Netherlands[J]. International Journal of Research in Marketing, 2002, 19 (4): 337-348.
Biyalogorsky E, Naik P. Clicks and mortar: the effect of on-line activities on off-line sales[J]. Marketing Letters, 2003,
14 (1): 21-32.

Wang K, Goldfarb A. Can offline stores drive online sales?[J]. Journal of Marketing Research, 2017, 54 (5): 706-719.
Chen HL, Hu Y J, Smith M D. The impact of E-book distribution on print sales: analysis of a natural experiment[J].
Management Science, 2019, 65 (1): 19-31.

Waldfogel J. Lost on the web: does web distribution stimulate or depress television viewing?[J]. Information Economics
and Policy, 2009, 21 (2): 158-168.

Wk o7, IKES. He TR B TR R R 28 =5 SO i ML ARAT B AR A RO L[], M ARABFiT 7T, 2017, (12): 82-87.
Brynjolfsson E, Hu Y J, Rahman M S. Battle of the retail channels: how product selection and geography drive
cross-channel competition[J]. Management Science, 2009, 55 (11): 1755-1765.

Brynjolfsson E, Hu Y J, Simester D. Goodbye Pareto principle, hello long tail: the effect of search costs on the
concentration of product sales[J]. Management Science, 2011, 57 (8): 1373-1386.

Datta H, Knox G, Bronnenberg B J. Changing their tune: how consumers’ adoption of online streaming affects music
consumption and discovery[J]. Marketing Science, 2018, 37 (1): 5-21.

Tan T F, Netessine S, Hitt L. Is tom cruise threatened? An empirical study of the impact of product variety on demand
concentration[J]. Information Systems Research, 2017, 28 (3): 643-660.

MRS, S SEEE SR, PE AR BN SHEN L], B, 2016, (21): 36-41.

Fan L, Zhang X P, Rai L. When should star power and eWOM be responsible for the box office performance? - An
empirical study based on signaling theory[J]. Journal of Retailing and Consumer Services, 2021, 62: 102591.

FHRE. G R ER D R I AR T (0], AR, 2019, (6): 68-74.

Tefertiller A. Moviegoing in the netflix age: gratifications, planned behavior, and theatrical attendance[J]. Communication
& Society, 1970, 30 (4): 27-43.

Arriaga P, Alexandre J, Postolache O, et al. Why do we watch? The role of emotion gratifications and individual differences
in predicting rewatchability and movie recommendation[J]. Behavioral Sciences, 2019, 10 (1): 8.

WM, I WHIRE SR IR GG U3 N2 R (0], DAL (RO 254400, 2021, 43 (10):
84-89.

Brynjolfsson E, Hu Y J, Smith M D. Consumer surplus in the digital economy: estimating the value of increased product
variety at online booksellers[J]. Management Science, 2003, 49 (11): 1580-1596.

FLEE. MR BRI AE B IR SR A1), BARERE (R B4R, 2021, 43 (1= 110-114.
Follows, S. How long does the average Hollywood movie take to make?[EB/OL]. https://stephenfollows.com/how-long-
the-average-hollywood-movie-take-to-make/[2018-05-07].

Dellarocas C, Gao G D, Narayan R. Are consumers more likely to contribute online reviews for hit or niche products?[J].
Journal of Management Information Systems, 2010, 27 (2): 127-158.



104 FERGSEM 4328

[40] Peltier S, Moreau F. Internet and the ‘Long Tail versus superstar effect’ debate: evidence from the French book market[J].
Applied Economics Letters, 2012, 19 (8): 711-715.

[41] FH, MR, 2020 G P E AR LA B[] HEEZAR, 2021, (2): 53-65.

(42] "I, WE. GRS SRR WA RS A HLEIR ] SRR, 2020, (10): 158-164.

From Cinema to Streaming: Analysis of Consumer Viewing Preference and the
Long Tail Effect

JIN Yue, LIU Siduo
(' School of Information Technology & Management, University of International Business and Economics,
Beijing 100029, China )

Abstract More and more consumers have begun and got used to watching movies on streaming
platforms. As a result, it is urgent for movie producers and streaming platform managers to figure out the
differences in consumers’ movie preferences between offline and online viewing channels, so as to ensure the
successful transformation of the movie industry. Using a sample of 2,122 cinema movies in China from 2011 to
2020, this study analyzes the changes in consumer viewing preferences of streaming platforms compared to
offline cinemas, and explores the difference in the distribution of movie market share between the two channels.
The empirical results show that: Compared with offline cinemas, the appeal of actors and directors will be
weakened, and relaxing movies will get more market share on streaming platforms. In addition, the distribution
of movie market share on streaming platforms shows a more significant long tail phenomenon than that in
offline cinemas. This study can contribute to the under-explored area of streaming platforms in existing
film-related research and confirm the applicability of the long tail theory in digital content products. The
insights offered by this study can inform the strategic development of film acquisition policies by streaming
platforms and guide film producers in selecting optimal distribution channels.

Key words Streaming platform, Distribution channel, Movie viewings, Long tail effect
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